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STATE CORPORATION COMMISSION

REGISTRAR'S NOTICE:  The State Corporation Commission is exempt from the Administrative Process Act in accordance with § 9‑6.14:4.1 A 2 of the Code of Virginia, which exempts courts, any agency of the Supreme Court, and any agency which by the Constitution is expressly granted any of the powers of a court of record.

Title of Regulation:  10 VAC 5-10-10 et seq.  Delegation of Certain Authority to the Commissioner of the Bureau of Financial Institutions (amending 10 VAC 5-10-10).

Statutory Authority:  §§ 12.1-13 and 12.1-16 of the Code of Virginia.

Effective Date:  July 1, 2001.

Summary:

Pursuant to § 12.1-16 of the Code of Virginia, the State Corporation Commission has previously delegated authority to the Commissioner of Financial Institutions to perform its duties subject to commission review.  The commission now delegates certain additional authority by regulation.

Agency Contact:  Jonathan B. Orne, Office of General Counsel, State Corporation Commission, P.O. Box 1197, Richmond, VA  23218-1197, telephone (804) 371-9671.

AT RICHMOND, JUNE 27, 2001

COMMONWEALTH OF VIRGINIA, ex rel.

STATE CORPORATION COMMISSION

CASE NO. BFI010070

Ex Parte:  In re Powers delegated

to the Commissioner of Financial

Institutions

ORDER ADOPTING A REGULATION

By Order entered herein on May 15, 2001, the Commission directed that notice be given of proposed amendments to its regulation entitled "Powers Delegated to Commissioner of Financial Institutions," §10 VAC 5-10-10 of the Virginia Administrative Code.  Notice of the proposed amendment was published in the Virginia Register on June 4, 2001, and the proposed amended regulation was posted on the Commission's website.  Interested parties were afforded the opportunity to file written comments in favor of or against the proposal on or before June 18, 2001.  No written comments were filed, and the staff has suggested no modification of the proposal.

The Commission, having considered the record and the proposed amendments, concludes that the additional delegations affected by the amendments will promote the efficient administration of Title 6.1 of the Code of Virginia and that the proposed amended regulation should be adopted.

THEREFORE, IT IS ORDERED THAT:

(1) The proposed amended regulation entitled "Powers Delegated to Commissioner of Financial Institutions," attached hereto, is adopted effective July 1, 2001.

(2) The proposed amended regulation shall be transmitted for publication in the Virginia Register.

(3) This case is dismissed and the papers herein shall be placed among the ended cases.

AN ATTESTED Copy of this order shall be sent to the Commissioner of Financial Institutions.

REGISTRAR'S NOTICE:  The proposed regulation was adopted as published in 17:19 VA.R. 2713-2715 June 4, 2001, without change.  Therefore, pursuant to § 9-6.14:22 A of the Code of Virginia, the text of the final regulation is not set out.

VA.R. Doc. No. R01-201; Filed June 27, 2001, 11:31 a.m.
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