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STATE BOARD OF SOCIAL SERVICES

Title of Regulation: 22 VAC 40-41. Neighborhood Assistance Tax Credit Program (amending 22 VAC 40-41-10, 22 VAC 40-41-20, 22 VAC 40-41-40, and 22 VAC 40-41-50; adding 22 VAC 40-41-55).

Statutory Authority: § 63.1-323 of the Code of Virginia.
Effective Date: April 1, 2002.

Summary:

The Neighborhood Assistance Program (NAP) regulations describe how nonprofit organizations can qualify to become NAP projects. The regulations also describe how tax credits are allocated among the NAP projects and how donations are valued.

The amendments reflect changes in the controlling statute that allow individuals, additional health professionals, and businesses offering contracting services to receive tax credits for their donations.

Summary of Public Comments and Agency's Response: No public comments were received by the promulgating agency.

Agency Contact: Mark Grigsby, Department of Social Services, 730 East Broad Street, Richmond, VA 23219, telephone (804) 692-1895 or FAX (804) 692-1869.

REGISTRAR'S NOTICE: The proposed regulation was adopted as published in 18:1 VA.R. 26-30 September 24, 2001, without change. Therefore, pursuant to § 2.2-4031 A of the Code of Virginia, the text of the final regulation is not set out.
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