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VIRGINIA HOUSING DEVELOPMENT AUTHORITY

REGISTRAR'S NOTICE: The Virginia Housing Development Authority is exempt from the Administrative Process Act (§ 2.2-4000 et seq. of the Code of Virginia) pursuant to § 2.2-4002 A 4; however, under the provisions of § 2.2-4031, it is required to publish all proposed and final regulations.

Title of Regulation: 13 VAC 10-20. Rules and Regulations for Multi-Family Housing Developments (amending 13 VAC 10-20-20, 13 VAC 10-20-40 and 13 VAC 10-20-90).

Statutory Authority: § 36-55.30:3 of the Code of Virginia.

Effective Date: September 20, 2002.
Summary:

The amendments (i) authorize the authority's Board of Commissioners by resolution to adopt procedures that provide for its review and consideration of the recommendations of the executive director and that, upon compliance with such procedures, authorize the executive director to approve, and to authorize the issuance of commitments for, mortgage loans without further approval or authorization by resolution of the board; (ii) authorize the authority's executive director, in the commitment for mortgage loans to finance multi-family rental housing developments, to impose lower income limits than are provided in such rules and regulations and to prescribe any maximum annual rate of distributions by the housing sponsors with respect to the multi-family rental housing developments; (iii) permit the board by resolution to authorize the executive director to approve mortgage loan increases for multi-family rental housing; and (iv) make other related changes.

Agency Contact: J. Judson McKellar, Jr., General Counsel, Virginia Housing Development Authority, 601 South Belvidere Street, Richmond, VA 23220, telephone (804) 343-5540, FAX (804) 783-6701, toll free 1-800-968-7837, or e-mail judson.mckellar@vdha.com.

REGISTRAR'S NOTICE: The proposed regulation was adopted as published in 18:25 VA.R. 3486-3488 August 26, 2002, without change. Therefore, pursuant to § 2.2-4031 A of the Code of Virginia, the text of the final regulation is not set out.

VA.R. Doc. No. R02-328; Filed September 18, 2002, 8:52 a.m.
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