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FINAL REGULATIONS

Title of Regulation: 18 VAC 135-60. Common Interest Community Management Information Fund Regulations (adding 18 VAC 135-60-10 through 18 VAC 135-60-60).

Statutory Authority: § 55-530 of the Code of Virginia.
Effective Date: September 10, 2003.
Agency Contact: Karen W. O'Neal, Deputy Director, Department of Professional and Occupational Regulation, 3600 W. Broad Street, Richmond, VA 23230, telephone (804) 367-8537, FAX (804) 367-2475 or e-mail oneal@dpor.state.va.us.

Summary:

The action implements the provisions of the Common Interest Community Management Information Fund (§ 55-528 et seq.) of the Code of Virginia. The Act requires the payment of a fee into the Fund by Condominium, Cooperative, and Property Owners’ Associations to be used to promote the improvement and more efficient operation of common interest communities through research and education.

Summary of Public Comments and Agency's Response: A summary of comments made by the public and the agency's response may be obtained from the promulgating agency or viewed at the office of the Registrar of Regulations.

REGISTRAR'S NOTICE: The proposed regulation was adopted as published in 18:26 VA.R. 3800-3802 September 9, 2002, with the changes identified below. Pursuant to § 2.2-4031 A of the Code of Virginia, the adopted regulation is not published at length; however, the sections that have changed since publication of the proposed are set out.

CHAPTER 60.
COMMON INTEREST COMMUNITY MANAGEMENT INFORMATION FUND REGULATIONS.

18 VAC 135-60-10 through 18 VAC 135-60-40. [ No change from proposed. ]

18 VAC 135-60-50. Annual report by property owners' association.

Within the meaning and intent of § 55-516.1 of the Code of Virginia [ :1. , ] within 30 days of the [ first anniversary of the ] creation of the association, and every year thereafter, [ an the ] association shall file an annual report with the board.

[ 2. An association may select the month when it files its annual report with the State Corporation Commission to file the association annual report with the board. ]

18 VAC 135-60-60. [ No change from proposed. ]
FORMS [ No change from proposed. ]
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