FINAL REGULATIONS

For information concerning Final Regulations, see Information Page.

Symbol Key

Roman type indicates existing text of regulations. Italic type indicates new text. Language which has been stricken indicates 
text to be deleted. [Bracketed language] indicates a change from the proposed text of the regulation.


TITLE 1. ADMINISTRATION

DEPARTMENT OF THE TREASURY

Title of Regulation:  1 VAC 75-40. Unclaimed Property Administrative Review Process (adding 1 VAC 75-40-10 through 1 VAC 75-40-60).

Statutory Authority:  § 55-210.27 of the Code of Virginia.
Effective Date:  September 22, 2004.

Agency Contact:  Vicki D. Bridgeman, Director of Unclaimed Property, Department of the Treasury, James Monroe Building, 101 N. 14th Street, 4th Floor, Richmond, VA 23219, telephone (804) 225-3156, FAX (804) 786-4653, or e-mail vicki.bridgeman@trs.state.va.us.

Summary:

This regulation addresses the process whereby any person (also, the applicant) (i) asserting ownership of property remitted to the Commonwealth under the Uniform Disposition of Unclaimed Property Act, (ii) required to pay or deliver abandoned property pursuant to the Uniform Disposition of Unclaimed Property Act, or (iii) otherwise aggrieved by a decision of the administrator may file an application for administrative review and correction of the administrator’s determination.  The review process will provide the applicant with the opportunity to have its issues considered at a different management level in the Department of the Treasury.  The applicant’s participation in the review process is voluntary and completion of this administrative review process is not a condition precedent to litigation.  In addition, the form of application is provided.

Summary of Public Comments and Agency’s Response: No public comments were received by the promulgating agency.

REGISTRAR'S NOTICE:  The proposed regulation was adopted as published in 20:6 VA.R. 532-535 December 1, 2003, without change.  Therefore, pursuant to § 2.2-4031 A of the Code of Virginia, the text of the final regulation is not set out.
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