PROPOSED REGULATIONS

For information concerning Proposed Regulations, see Information Page.

Symbol Key

Roman type indicates existing text of regulations. Italic type indicates proposed new text.
Language which has been stricken indicates proposed text for deletion.


TITLE 10. FINANCE AND FINANCIAL INSTITUTIONS

STATE CORPORATION COMMISSION

Withdrawal of Proposed Regulation

Title of Regulation:  10 VAC 5-20. Banking and Savings Institutions (adding 10 VAC 5-20‑50).
The State Corporation Commission has WITHDRAWN the proposed regulation relating to exemption from loan-to-value limitation for interest-only equity lines (BFI 2004-00108; 10 VAC 5-20-50), which was published in 21:1 VA.R. 20-21 September 20, 2004. Chapter 263 of the 2005 Acts of Assembly completely eliminates the 50% loan-to-value limitation in § 6.1-63 A of the Code of Virginia. The legislation is effective July 1, 2005.  The Dismissal Order on the proposed regulation was published in 21:17 VA.R. 2305 May 2, 2005.

Agency Contact:  E. J. Face, Jr., Commissioner, Bureau of Financial Institutions, State Corporation Commission, P.O. Box 640, Richmond, VA 23218, telephone (804) 371-9659, FAX (804) 371-9416, or e-mail jface@scc.virginia.gov.
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