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TITLE 20. PUBLIC UTILITIES AND TELECOMMUNICATIONS

STATE CORPORATION COMMISSION 

Proposed Regulation

REGISTRAR'S NOTICE: The State Corporation Commission is exempt from the Administrative Process Act in accordance with §2.2-4002 A 2 of the Code of Virginia, which exempts courts, any agency of the Supreme Court, and any agency that by the Constitution is expressly granted any of the powers of a court of record.

The distribution lists that are referenced as Appendices A and B in the following order are not being published. However, these lists are available for public inspection at the State Corporation Commission, Document Control Center, Tyler Building, 1st Floor, 1300 East Main Street, Richmond, Virginia 23219, from 8:15 a.m. to 5 p.m., Monday through Friday; or may be viewed at the Virginia Code Commission, General Assembly Building, 2nd Floor, 910 Capitol Street, Richmond, Virginia 23219, during regular office hours.

Titles of Regulations: 20VAC5-200. Public Utility Accounting (repealing 20VAC5-200-30).

20VAC5-201. Rules Governing Utility Rate Applications and Annual Informational Filings (adding 20VAC5-201-10 through 20VAC5-201-110).

20VAC5-403. Rules Governing Small Investor-Owned Telephone Utilities (amending 20VAC5-403-70).
Statutory Authority: §§12.1-13 and 56-585.1 of the Code of Virginia.

Public Hearing Information: A public hearing will be scheduled upon request.

Public Comment: Public comments may be submitted until 5 p.m. on April 14, 2008.

Agency Contact: Kim Pate, Manager of Audits, Public Utility Accounting Division, State Corporation Commission, P.O. Box 1197, 1300 East Main Street, Richmond, VA 23218, telephone (804) 371-9950, FAX (804) 371-9447, or email kim.pate@scc.virginia.gov.

Background: 
Chapter 933 of the 2007 Acts of Assembly (i) requires incumbent utilities' rates to be reviewed in 2009 and biennially thereafter, subject to certain, statutory earnings benchmarks; (ii) establishes new cost-recovery mechanisms (including certain financial incentives) by which Virginia's incumbent electric utilities may recover their capital and operating costs, (iii) modifies statutory provisions governing cost recovery applicable to rate cases filed by all utilities to allow, for example, utilities' recovery in rates of costs that the Commission "finds reasonably can be predicted to occur during the rate year", and (iv) amends prior law governing performance-based regulation of gas utilities to include electric utilities within its scope.
The new regulatory scheme for Virginia electric utilities necessitates revisions to the Commission's existing rules governing utility rate increase applications ("Rate Case Rules"), 20 VAC 5-200-30, and the provisions of Chapter 933 of the 2007 Acts of Assembly correspondingly direct the Commission to promulgate such rules and regulations "as may be necessary" to implement this new legislation. Additionally, the necessity of changing the rules in order to implement Chapter 933 provides the Commission an opportunity to update and refine the provisions of these rules generally applicable to all utilities whose rates are subject to the commission's ratemaking authority.
Summary:
Based on Chapter 933 of the 2007 Acts of Assembly the commission proposes to repeal the existing Rate Case Rules in 20 VAC 5-200-30, and to promulgate revised Rate Case Rules 9 in a new Chapter 201 in Title 20 of the Virginia Administrative Code, consisting of 20 VAC 5-201-10 through 20 VAC 5-201-90.
The proposed rules include the following: (i) new general filing requirements; (ii) requirements for optional performance based rate regulation, biennial reviews and rate adjustment clauses; and (iii) refinement of general and expedited rate case requirements, annual informational filing requirements, temporary increase requirements and fuel factor requirements.
AT RICHMOND, JANUARY 29, 2008

COMMONWEALTH OF VIRGINIA

At the relation of the

STATE CORPORATION COMMISSION

CASE NO. PUE-2008-00001

Ex Parte: In the matter of revising

the rules of the State Corporation Commission

governing utility rate increase applications

ORDER FOR NOTICE AND COMMENT
The 2007 Session of the Virginia General Assembly of Virginia approved Senate Bill 1416 (and companion bill, House Bill 3068), enacted as Chapter 933 of the 2007 Acts of Assembly.1  This legislation, inter alia, (i) requires incumbent electric utilities' rates to be reviewed in 2009 and biennially thereafter, subject to certain, statutory earnings benchmarks;2 (ii) establishes new cost-recovery mechanisms (including certain financial incentives) by which Virginia's incumbent electric utilities may recover their capital and operating costs,3 (iii) modifies statutory provisions governing cost recovery applicable to rate cases filed by all utilities to allow, inter alia, utilities' recovery in rates of costs that the Commission "finds reasonably can be predicted to occur during the rate year";4 and (iv) amends prior law governing performance-based regulation of gas utilities to include electric utilities within its scope.5
The new regulatory scheme for Virginia electric utilities thus necessitates revisions to the Commission's existing rules governing utility rate increase applications ("Rate Case Rules"), 20 VAC 5-200-30, and the provisions of SB 1416 correspondingly direct the Commission to promulgate such rules and regulations "as may be necessary" to implement this new legislation.

NOW THE COMMISSION, upon consideration of the matter, is of the opinion and finds that a proceeding should be established to revise its existing Rate Case Rules to reflect and to accommodate statutory changes enacted in Chapter 933 of the 2007 Acts of Assembly. Additionally, the necessity of making such changes also provides the Commission an opportunity to update and refine the provisions of these rules generally applicable to all utilities whose rates are subject to the Commission's ratemaking authority.

Accordingly, the Commission proposes to repeal the existing Rate Case Rules in 20 VAC 5-200-30, and to promulgate revised Rate Case Rules in a new Chapter 201 in Title 20 of the Virginia Administrative Code, consisting of sections 20 VAC 5-201-10 through 20 VAC 5-201-110. To initiate this proceeding, the Commission's Staff has prepared proposed rules ("Proposed Rules") which are appended to this Order.  We will direct that notice of the Proposed Rules be given to the public and that interested persons be provided an opportunity to file written comments on, propose modifications or supplements to, or request oral argument on the Proposed Rules.

In addition, we note that the new legislation shortens the time periods within which electricity rate cases must be completed.  These shorter time periods reduce the time available for discovery and analysis of the requested rate changes.  To meet these shorter time frames, the Proposed Rules make several changes to current practice, with the goal of affording all parties due process.  Thus, interested persons may comment on, among other things, whether the filing requirements set forth in the Proposed Rules should be expanded, reduced or otherwise modified to address such matters.

Accordingly, IT IS ORDERED THAT:

(1) This matter is docketed and assigned Case No. PUE-2008-00001.

(2) The Commission's Division of Information Resources shall forward a copy of this Order to the Registrar of Regulations for publication in the Virginia Register.

(3) On or before February 18, 2008, the Commission's Division of Information Resources shall publish the following notice as classified advertising in newspapers of general circulation throughout the Commonwealth of Virginia.

NOTICE TO THE PUBLIC

OF A PROCEEDING TO AMEND

REGULATIONS GOVERNING UTILITY

RATE INCREASE APPLICATIONS

CASE NO. PUE-2008-00001
The 2007 Session of the Virginia General Assembly of Virginia approved Senate Bill 1416 (and companion bill, House Bill 3068), enacted as Chapter 933 of the 2007 Acts of Assembly.  This legislation: (i) requires incumbent electric utilities' rates to be reviewed in 2009 and biennially thereafter, subject to certain, statutory earnings benchmarks; (ii) establishes new cost-recovery mechanisms (including certain financial incentives) by which Virginia's incumbent electric utilities may recover their capital and operating costs; (iii) modifies statutory provisions governing cost recovery applicable to rate cases filed by all utilities to allow, inter alia, utilities' recovery in rates of costs that the Commission "finds reasonably can be predicted to occur during the rate year"; and (iv) amends prior law governing performance-based regulation of gas utilities to include electric utilities within its scope. In particular, the new legislation shortens the time periods within which electricity rate cases must be completed. These shorter time periods reduce the time available for discovery and analysis of the requested rate changes. To meet these shorter time frames, these proposed rules make several changes to current practice, with the goal of affording all parties due process.

The new regulatory scheme for Virginia electric utilities thus necessitates revisions to the Commission's existing rules governing utility rate increase applications ("Rate Case Rules"), 20 VAC 5-200-30, and the provisions of Chapter 933 of the 2007 Acts of Assembly correspondingly direct the Commission to promulgate such rules and regulations "as may be necessary" to implement this new legislation. Additionally, the necessity of making such changes also provides the Commission an opportunity to update and refine the provisions of these rules generally applicable to all utilities whose rates are subject to the Commission's ratemaking authority.

Accordingly, the Commission has established a proceeding in which it proposes to repeal the existing Rate Case Rules in 20 VAC 5-200-30, and to promulgate revised Rate Case Rules in a new Chapter 201 in Title 20 of the Virginia Administrative Code, consisting of sections 20 VAC 5-201-10 through 20 VAC 5-201-110 ("Proposed Rules"). The Proposed Rules were prepared by the Commission's Staff, and are appended to the Commission's Order for Notice and Comment establishing this proceeding.  Interested persons are encouraged to obtain copies of this Commission Order and the Proposed Rules.  Copies are available for public inspection at the Commission's Document Control Center, Tyler building, First Floor, 1300 East Main Street, Richmond, Virginia 23219, Monday through Friday, 8:15 a.m. to 5:00 p.m. Copies may also be downloaded from the Commission's website: http://www.scc.virginia.gov/caseinfo.htm

On or before April 14, 2008, any interested person may comment on, propose modifications or supplements to, or request oral argument on the Proposed Rules by filing an original and fifteen (15) copies of such comments with the Clerk of the Commission, c/o Document Control Center, P.O. Box 2118, Richmond, Virginia 23218‑2118, making reference in such comments to Case No. PUE‑2008‑00001.  Interested persons desiring to submit comments electronically may do so by following the instructions available at the Commission's website:  http://www.scc.virginia.gov/caseinfo.htm.

All filings in this proceeding shall be directed to the Clerk of the Commission, c/o Document Control Center, P.O. Box 2118, Richmond, Virginia 23218‑2118, making reference in such comments to Case No. PUE‑2008‑00001.

STATE CORPORATION COMMISSION

(4) On or before April 14, 2008, any interested person or respondent may comment on, propose modifications or supplements to by filing an original and fifteen (15) copies of such comments with the Clerk of the Commission, c/o Document Control Center, P.O. Box 2118, Richmond, Virginia 23218‑2118, making reference in such comments to Case No. PUE‑2008‑00001.  Interested persons desiring to submit comments electronically may do so by following the instructions available at the Commission's website:  http://www.scc.virginia.gov/caseinfo.htm.

(5) On or before April 14, 2008, any person desiring to participate in this proceeding as a respondent shall file an original and fifteen (15) copies of a notice of participation with the Clerk of the Commission at the address in Ordering Paragraph (4), referencing Case No. PUE‑2008‑00001.  Pursuant to Rule 5 VAC 5-20-80 of the Commission's Rules of Practice of Proceeding, any notice of participation shall set forth (i) a precise statement of the interest of the respondent; (ii) a statement of the specific action sought to the extent then known; and (iii) the factual and legal basis for the action.

(6) On or before April 14, 2008, any respondent herein may request oral argument in conjunction with the Commission's consideration of the Proposed Rules by filing any such request with the Clerk of the Commission at the address in Ordering Paragraph (4), referencing Case No. PUE‑2008‑00001.  Any such request for oral argument shall state with specificity why the issues raised in such a request cannot be adequately addressed in written comments.  If a sufficient request for oral argument is not received, the Commission may consider the matter and enter an order based upon the papers filed herein.

(7) The Commission Staff shall file a report with the Clerk of the Commission on or before May 9, 2008, concerning comments submitted to the Commission by interested parties and respondents concerning the Proposed Rules.

(8)  This matter is continued for further Orders of the Commission.

AN ATTESTED COPY hereof shall be sent by the Clerk of the Commission to:  all gas companies in Virginia as shown in Appendix A; all electric companies in Virginia as shown in Appendix B; Brian R. Greene, Esquire, SeltzerGreene, PLC, Bank of America Center, 1111 East Main Street, Suite 1720, Richmond, Virginia 23219; JoAnne L. Nolte, Esquire, The Conrad Firm, 1520 West Main Street, Suite 204, Richmond, Virginia 23220; Irene Leech, President, Virginia Citizens Consumer Council, 4220 North Fork Road, Elliston, Virginia 24087; Jeannie A. Adams, Esquire, Hancock, Daniel, Johnson & Nagle, PC, 4701 Cox Road, Suite 400, P.O. Box 72050, Glen Allen, Virginia 23255; James S. Copenhaver, Senior Attorney, NiSource Corporate Services Company, 1809 Coyote Drive, Chester, Virginia 23836; Edward L. Flippen, Esquire, McGuireWoods LLP, One James Center, 901 East Cary Street, Richmond, Virginia 23219-4030; James C. Dimitri, Esquire, McGuireWoods LLP, One James Center, 901 East Cary Street, Richmond, Virginia 23219-4030; Anthony Gambardella, Esquire, Woods Rogers P.L.C., 823 East Main Street, Suite 1200, Richmond, Virginia 23219; Guy T. Tripp, III, Esquire, and Richard D. Gary, Esquire, Hunton & Williams LLP, Riverfront Plaza, East Tower, 951 East Byrd Street, Richmond, Virginia 23219-4074; Karen L. Bell, Esquire, Dominion Resources, Inc., P.O. Box 26532, Richmond, Virginia 23261; Carl Daniel, Massanutten Public Service Utilities, 5701 Westpark Drive, Suite 101, Charlotte, North Carolina 28217; Norris Sisson, Dale Service Corporation, 5609 Mapledale Plaza, Dale City, Virginia 22193; Greg Odell, AquaSource Utility-Virginia, Inc., Aqua Virginia, Inc., 2414 Granite Road, Rockville, Virginia 23146; William Walsh, Manager, Virginia American Water Company, 2223 Duke Street, Alexandria, Virginia 22310; Tom McCabe, Manager-External Relations, Amelia Telephone Corporation, New Castle Telephone Company, and Virginia Telephone Company, 107 West Franklin Street, Quincy, Florida 32351-0189; Ralph Frye, Vice President, Burke's Garden Telephone Exchange, 9981 Mill Pond Run, Toano, Virginia 23168; C. Steve Parrott, State Executive - Virginia, Central Telephone Company of Virginia and United Telephone-Southeast, Inc., 14111 Capital Boulevard, Wake Forest, North Carolina 27587; L. Ronald Smith, President/General Manager, MGW Telephone Company, Inc., P.O. Box 105, Williamsville, Virginia 24487; Mary McDermott, NTELOS Telephone Inc. and Roanoke & Botetourt Telephone Company, P.O. Box 1990, Waynesboro, Virginia 22980; Hart Ashworth, Peoples Mutual Telephone Company, Inc., 123 Watts Street, P.O. Box 367, Gretna, Virginia 24557; David Ferguson, V.P. Customer Services, Shenandoah Telephone Company, P.O. Box 459, Edinburg, Virginia 22824; Lydia R. Pulley, Vice President and General Counsel, Mid-Atlantic-South, Verizon Virginia Inc., 600 East Main Street, Suite 1100, Richmond, Virginia 23219-2441; Robert W. Woltz, President, Verizon Virginia, Inc., 600 East Main Street, P.O. Box 27241, Richmond, Virginia 23261-7241; Donald G. Owens, Esquire, Troutman Sanders LLP, Troutman Sanders Building, 1001 Haxall Point, P.O. Box 1122, Richmond, Virginia 23218-1122; C. Meade Browder, Jr., Senior Assistant Attorney General, Division of Consumer Counsel, Office of Attorney General, 900 East Main Street, 2nd Floor, Richmond, Virginia 23219; and the Commission's Office of General Counsel and Divisions of Energy Regulation, Public Utility Accounting, and Economics and Finance.

_________________________________________________

1 Chapter 933 amends and reenacts §§ 56‑233.1, 56‑234.2, 56‑235.2, 56‑235.6, 56‑249.6, 56‑576 through 56‑581, 56‑582, 56‑584, 56‑585, 56‑587, 56‑589, 56‑590, and 56‑594 of the Code of Virginia ("Code"); amends the Code by adding sections numbered 56‑585.1, 56‑585.2, and 56‑585.3; and repeals §§ 56‑581.1 and 56‑583 of the Code, relating to the regulation of electric utility service.

2 As described in SB 1416's legislative summary "[T]he ratemaking procedure requires the State Corporation Commission (SCC) to conduct a rate case for investor-owned utilities in 2009; thereafter, the SCC will review each utility's rates, terms, and conditions using two 12-month test periods ending December 31, 2010, though the SCC is given discretion to stagger the years in which it conducts such reviews.  In these biennial reviews the SCC will determine fair rates of return on common equity for the utility's generation and distribution services, using any methodology it finds consistent with the public interest.  However, the return shall not be set: (i) lower than the average of the returns on common equity reported to the Securities and Exchange Commission for the three most recent annual periods by a peer group of a majority of the other vertically-integrated investor-owned electric utilities in the southeastern United States with a Moody's bond rating of at least Baa: or (ii) higher than 300 basis points above that average."

3 As described in SB 1416's legislative summary "[E]ach utility may seek rate adjustment clauses to recover: (i) costs for transmission services provided by PJM Interconnection under applicable rates, terms and conditions approved by the Federal Energy Regulatory Commission (FERC) and costs of FERC-approved demand response programs; (ii) deferred environmental and reliability costs authorized under prior capped rate rules; (iii) costs of providing incentives for the utility to design and operate fair and effective demand-management, conservation, energy efficiency, and load management programs; (iv) costs of participation in the new renewable energy portfolio standard program; and (v) costs of projects that the SCC finds to be necessary to comply with state or federal environmental laws or regulations applicable to generation facilities used to serve the utility's native load obligations, which costs may include the enhanced rate of return for new base load generation if the project would reduce the need for construction of new generation facilities by enabling the continued operation of existing generation facilities.  A utility may also apply a rate adjustment clause for recovery from customers of the costs of: (i) a coal-fired generation facility that utilizes Virginia coal and is located in the coalfield region of the Commonwealth, (ii) one or more other generation facilities, or (iii) one or more major unit modifications of generation facilities, to meet the utility's projected native load obligations.  The utility may recover an enhanced rate of return on common equity associated with the type of project, which may include projects utilizing nuclear power, renewable technologies, carbon capture facilities, combined cycle combustion turbines, and conventional coal facilities."

4 § 56-235.2 of the Code. 

5 § 56-235.6 of the Code. 

CHAPTER 201 
RULES GOVERNING UTILITY RATE APPLICATIONS AND ANNUAL INFORMATIONAL FILINGS 
20VAC5-201-10. General filing instructions.
A. An applicant shall provide a notice of intent to file an application pursuant to 20VAC5-201-20, 20VAC5-201-40 and 20VAC5-201-70 to the commission 60 days prior to the application filing date.
B. Applications pursuant to 20VAC5-201-20 through 20VAC5-201-70 shall include:
1. The name and post office address of the applicant and the name and post office address of its counsel.
2. A full clear statement of the facts that the applicant is prepared to prove by competent evidence.
3. A statement of details of the objective or objectives sought and the legal basis therefore.
4. All direct testimony by which the applicant expects to support the objective or objectives sought.
5. Information or documentation conforming to the following general instructions:
a. Attach a table of contents of the company's application, including exhibits.
b. Each exhibit shall be labeled with the name of the applicant and the initials of the sponsoring witness in the upper right hand corner as shown below:
Exhibit No. (Leave Blank) 
Witness: (Initials) 
Statement or 
Schedule Number
c. The first page of all exhibits shall contain a caption that describes the subject matter of the exhibit.
d. If the accounting and statistical data submitted differ from the books of the applicant, then the applicant shall include in its filing a reconciliation schedule for each account or subaccount that differs, together with an explanation describing the nature of the difference.
e. The required accounting and statistical data shall include all work papers and other information necessary to ensure that the items, statements and schedules are not misleading.
C. These rules do not limit the commission staff or parties from raising issues for commission consideration that have not been addressed in the applicant's filing before the commission.
D. An application shall not be deemed filed per Chapter 10 (§56-232 et seq.) or Chapter 23 (§56-576 et seq.) of Title 56 of the Code of Virginia unless it is in full compliance with these rules.
E. The commission may waive any or all parts of these rate case rules for good cause shown.
F. Where a filing contains information that the applicant claims to be confidential, the filing may be made under seal provided it is accompanied by both a motion for protective order or other confidential treatment and an additional five copies of a redacted version of the filing to be available for public disclosure. Unredacted filings containing the confidential information shall, however, be immediately available to the commission staff for internal use at the commission.
G. Filings containing confidential (or redacted) information shall so state on the cover of the filing, and the precise portions of the filing containing such confidential (or redacted) information, including supporting material, shall be clearly marked within the filing.
H. Applicants shall file a disk containing a Microsoft Excel version of Schedules 1-5, 8-28, 36, 40, and 50, as applicable, with the Division of Public Utility Accounting, the Division of Economics and Finance and the Division of Energy Regulation or the Division of Communications, as appropriate. Additional Excel versions of such schedules shall be made available to parties upon request.
I. All applications, including direct testimony and Schedules 1-28, 30-39 and 41-50, as applicable, shall be filed in an original and 12 copies with the Clerk of the Commission, c/o Document Control Center, P.O. Box 2118, Richmond, Virginia 23218.  One copy of Schedules 29 and 40 shall be filed with the Clerk of the Commission.
Two copies of Schedules 29 and 40 shall be submitted to the Division of Public Utility Accounting or the Division of Communications, as appropriate.  Two copies of Schedule 40 shall be submitted to the Division of Energy Regulation.
J. For any application made pursuant to 20VAC5-201-20 and 20VAC5-201-40 through 20VAC5-201-70, the applicant shall serve a copy of the information required in 20VAC5-201-10 A and B 1 through 3, upon the Commonwealth's Attorney and chairman of the board of supervisors of each county (or equivalent officials in the counties having alternate forms of government) in this Commonwealth affected by the proposed increase and upon the mayor or manager and the attorney of every city and town (or equivalent officials in towns and cities having alternate forms of government) in this Commonwealth affected by the proposed increase. The applicant shall also serve each such official with a statement that a copy of the complete application may be obtained at no cost by making a request therefor orally or in writing to a specified company official or location. In addition, the applicant shall serve a copy of its complete application upon the Division of Consumer Counsel of the Office of the Attorney General of Virginia. All such service specified by this rule shall be made either by (i) personal delivery or (ii) first class mail, to the customary place of business or to the residence of the person served.
20VAC5-201-20. General and expedited rate increase applications.
A. An application for a general or expedited rate increase pursuant to Chapter 10 (§56-232 et seq.) of Title 56 of the Code of Virginia for a public utility having annual revenues exceeding $1 million, shall conform to the following requirements:
1. Exhibits consisting of Schedules 1 through 44 and the utility's direct testimony shall be submitted. Such schedules shall be identified with the appropriate schedule number and shall be prepared in accordance with the instructions contained in 20VAC5-201-90.
2. An applicant subject to §56-585.1 of the Code of Virginia shall file Schedules 46 and 49 in addition to the schedules required in 20VAC5-201-20 A 1 in accordance with the instructions accompanying such schedules in 20VAC5-201-90.
3. An exhibit consisting of additional schedules may be submitted with the utility's direct testimony. Such exhibit shall be identified as Schedule 50 (this exhibit may include numerous sub-schedules labeled 50A et seq.).
B. The selection of a historic test period is up to the applicant. However, the use of overlapping test periods will not be allowed.
C. If not otherwise constrained by law or regulatory requirements, an applicant who has not experienced a substantial change in circumstances may file an expedited rate application as an alternative to a general rate application. Such application need not propose an increase in regulated operating revenues. If, upon timely consideration of the expedited application and supporting evidence, it appears that a substantial change in circumstances has taken place since the applicant's last rate case, then the commission may take appropriate action, such as directing that the expedited application be dismissed or treated as a general rate application. Prior to public hearing, and subject to applicable provisions of law, an application for expedited rate increase may take effect within 30 days after the date the application is filed. Expedited rate increases may also take effect in less than 12 months after the applicant's preceding rate increase so long as rates are not increased as a result thereof more than once in any calendar year. An applicant making an expedited application shall also comply with the following rules:
1. In computing its cost of capital, as prescribed in Schedule 3 in 20VAC5-201-90, the applicant, other than those utilities subject to §56-585.1 of the Code of Virginia, shall use the equity return rate approved by the commission and used to determine the revenue requirements in the utility's most recent rate proceeding.
2. An applicant, in developing its rate of return statement, shall make adjustments to its test period jurisdictional results only in accordance with the instructions accompanying Schedule 25 in 20VAC5-201-90.
3. The applicant may propose new allocation methodologies, rate designs and new or revised terms and conditions provided such proposals are supported by appropriate cost studies. Such support shall be included in Schedule 40.
D. Rates authorized to take effect 30 days following the filing of any application for an expedited rate increase shall be subject to refund in a manner prescribed by the commission. Whenever rates are subject to refund, the commission may also direct that such refund bear interest at a rate set by the commission.
20VAC5-201-30. Annual informational filings.
Unless modified per a commission-approved alternative regulatory plan, each utility not subject to §56-585.1 of the Code of Virginia, and which is not requesting a base rate increase shall make an annual informational filing consisting of Schedules 1-7, 9, 11-12, 14-19, 21-22, 24-25, 27-31, 34-36, 38-40 and 44 as identified in 20VAC5-201-90.  The test period shall be the current 12 months ending in the same month used in the utility's most recent rate application. This information shall be filed with the commission within 120 days after the end of the test period. Accounting adjustments reflected in Column (2) of Schedule 21 shall incorporate the ratemaking treatment approved by the commission in the utility's last rate case and shall be calculated in accordance with the Expedited Rules of Schedule 25.  Requirements found in 20VAC5-201-10 B 2 through 4 may be omitted in Annual Informational Filings.
20VAC5-201-40. Optional performance-based regulations applications.
A. An applicant, other than those subject to §56-585.1 of the Code of Virginia, that files an application for performance-based regulation pursuant to §56-585.1 of the Code of Virginia shall file Schedules 1-32 and 34-43 as identified in 20VAC5-201-90.
B. An applicant subject to §56-585.1 of the Code of Virginia that files a performance-based regulation filing pursuant to §56-235.6 of the Code of Virginia shall file Schedules 1-46 and 49 as identified in 20VAC5-201-90.
20VAC5-201-50. Biennial review applications.
A. A biennial review application filed pursuant to §56-585.1 of the Code of Virginia shall include the following:
1. Exhibits consisting of Schedules 3, 6-7, 9-18, 40a and 44-45 as identified in 20VAC5-201-90 shall be submitted with the utility's direct testimony for two successive 12-month test periods.
2. Exhibits consisting of Schedules 1-2, 4-5, 8, 19-39, 40b-d, 41-43, 46, and 49 as identified in 20VAC5-201-90 shall be submitted with the utility’s direct testimony for the second of the two successive 12-month test periods.
3. An exhibit consisting of additional schedules may be submitted with the utility's direct testimony. Such exhibit shall be identified as Schedule 50 (this exhibit may include numerous sub-schedules labeled 50A et seq.).
4. A reconciliation of Schedules 19 and 22 to the statement of income and comparative balance sheet contained in FERC Form No. 1.
B. The assumed rate year for purposes of determining ratemaking adjustment in Schedules 21 and 24, as identified in 20VAC5-201-90, shall begin on December 1 of the year following the two successive 12-month test periods.
C. For purposes of attaining timelines established for biennial reviews in §56-585.1 A 8 of the Code of Virginia, by March 31 of each year that a biennial review is not filed pursuant to §56-585.1 of the Code of Virginia, each investor-owned electric utility subject to §56-585.1 of the Code of Virginia shall submit two copies of Schedules 9-25, 27-29, 40, and 44-45 for the previous 12-month test period with the commission’s Division of Public Utility Accounting, the Division of Economics and Finance and the Division of Energy Regulation. These schedules do not constitute an Annual Informational Filing and will not result in any findings or conclusions outside the context of legislated biennial reviews.
20VAC5-201-60. Rate adjustment clause filings.
An application filed pursuant to §56-582 or 56-585.1 A 4, 5 or 6 of the Code of Virginia shall include Schedules 46-48 as identified and described in 20VAC5-201-90, and that shall be submitted with the utility's direct testimony.
20VAC5-201-70. Temporary increases of rates.
A. Applicants that file a request for a temporary increase in rates pursuant to §56-245 of the Code shall include Schedules 1-43 as identified and described in 20VAC5-201-90.
B. Applicants subject to §56-585.1 of the Code of Virginia that file a request for a temporary increase in rates pursuant to §56-245 of the Code of Virginia shall file Schedules 44-46 and 49 as identified and described in 20VAC5-201-90 in addition to the schedules required in subsection A of this section.
C. Nothing in these rules shall be interpreted to apply to applications for temporary reductions of rates pursuant to §56-242 of the Code of Virginia.
20VAC5-201-80. Fuel factor filings.
A. In the event that an electric utility files an application to increase the fuel factor, fuel factor projections shall be filed six weeks prior to the proposed effective date. The filing shall include projections required by the commission's Fuel Monitoring System as well as the testimony and exhibits supporting the fuel factor projections.
B. Electric utilities not seeking a change in the fuel factor shall file fuel factor projections at least six weeks prior to the expiration of the last projection or as required by the commission.
20VAC5-201-90. Schedules and exhibits for Chapter 201.
The following schedules are to be used in conjunction with this chapter:
Schedule 1 - Historic Profitability and Market Data
Instructions: Using the format of the attached schedule and the definitions provided below, provide the data for the test year and four prior fiscal years. The information shall be compatible with the latest stockholder's annual report (including any restatements). Information in Sections A and B shall be compiled for the corporate entity that raises equity capital in the marketplace. Information in Section C shall be compiled for the subsidiary company that provides regulated utility service in Virginia.
Definitions for Schedule 1
	Return on Year End Equity* = 
	Earnings Available for Common Shareholders

	
	Year End Common Equity

	Return on Average Equity* = 
	Earnings Available for Common Shareholders

	
	The Average of Year End Equity for the Current & Previous Year

	Earnings Per Share = 
	Earnings Available for Common Shareholders

	
	Average No. Common Shares Outstanding


Dividends Per Share = Common Dividends Paid per Share During the Year
Payout Ratio = DPS/EPS
Average Market Price** = (Yearly High + Yearly Low Price)/2
Dividend Yield = DPS/ Average Market Price**
Price Earnings Ratio = Average Market Price**/EPS
*Job Development Credits shall not be included as part of equity capital nor shall a deduction be made from earnings for a capital charge on these Job Development Credits in Schedule 1.
**An average based on monthly highs and lows is also acceptable. If this alternative is chosen, provide monthly market prices and sufficient data to show how the calculation was made.
Schedule 2 - Interest and Cash Flow Coverage Data
Instructions: This schedule shall be prepared using the definitions and instructions given below and presented in the format of the attached schedule. The information shall be provided for the test year and the four prior fiscal years based on information for the Applicant and for the consolidated company if Applicant is a subsidiary. 
- Interest (Lines 3, 4, & 5) shall include amortization of expenses, discounts, and premiums on debt without deducting an allowance for borrowed funds used during construction.
- Income taxes (Line 2) shall include federal and state income taxes.
- Allowance for Funds Used During Construction ("AFUDC") (Line 8), where applicable, is total AFUDC -- for borrowed and other funds.
- Preferred dividends (Line 13) for a subsidiary may need to be allocated from the parent's total preferred dividends. Specify the allocation factor and the methodology used in a footnote.
- Construction expenditures (Line 15) are net of AFUDC.
- Common dividends (Line 16) for a subsidiary shall be stated per books. If the subsidiary's dividend payout ratio differs from the consolidated company's payout ratio, show in a footnote the subsidiary's common dividends based on the consolidated company's payout ratio.
Schedule 3 - Capital Structure and Cost of Capital Statement – Per Books and Average
Instructions: This schedule shall show the amount of each capital component per balance sheet, the amount for ratemaking purposes, the percentage weight in the capital structure, the component cost and weighted cost, using the format in the attached schedule. The information shall be provided for the test period, the four prior fiscal years, and on a 13-month average or five-quarter average basis for the test period. The data shall be provided for the entity whose capital structure was approved for use in the applicant's last rate case.
In Part A, the information shall be compatible with the latest Stockholders' Annual Report (including any restatements). In Parts B, C, and D the methodology shall be consistent with that approved in the applicant's last rate case. Reconcile differences between Parts A and B for both end-of-test-period and average capital structures.
The amounts for short-term debt and revolving credit agreements (and similar arrangements) in Part B shall be based where possible on a daily average over the test year, or alternatively on a 13-month average over the test year. Except for the Part B amount for short-term debt and average amounts in Column (6), all other accounts are end-of-year and end-of-test period.
The component weighted cost rates equal the product of each component's capital structure weight for ratemaking purposes times its cost rate. The weighted cost of capital is equal to the sum of the component weighted cost rates. The Job Development Credits cost is equal to the weighted cost of permanent capital (long-term debt, preferred stock, and common equity).
For investor-owned electric utilities subject to §56-585.1 of the Code of Virginia, Parts A, B, C, and D shall be based on the utility’s actual, end-of-period capital structure.
Schedule 4 - Schedules of Long-Term Debt, Preferred and Preference Stock, Job Development Credits, and Any Other Component of Ratemaking Capital
Instructions: For each applicable capital component, provide a schedule that shows, for each issue, the amount outstanding, its percentage of the total capital component, and effective cost based on the embedded cost rate. This data shall support the amount and cost rate of the respective capital components contained in Schedule 3, consistent with the methodology approved in applicant’s last rate case. In addition, a detailed breakdown of all job development credits should be provided that reconciles to the per books balance of investment tax credits. These schedules should reflect disclosure of any associated hedging/derivative instruments, their respective terms and conditions (instrument type, notional amount and associated series of debt or preferred stock hedged, period in effect, etc.), and the impact of such instruments on the cost of debt or preferred stock.
Schedule 5 - Schedule of Short-Term Debt, Revolving Credit Agreements, and similar Short-Term Financing Arrangements
Instructions: Utilities that are not subject to §56-585.1 of the Code of Virginia shall provide data and explain the methodology, which should be consistent with the methodology approved in the applicant’s last rate case, used to calculate the cost and balance contained in Schedule 3 for short-term debt, revolving credit agreements, and similar arrangements.
Investor-owned electric utilities subject to §56-585.1 of the Code of Virginia shall file data consistent with the utility’s end of test period capital structure and cost of short-term debt.
This schedule should also provide detailed disclosure of any hedging/derivative instruments related to short-term debt, their respective terms and conditions (instrument type, notional amount and associated series of debt hedged, period in effect, etc.), and the impact of such instruments on the cost of short-term debt.
Schedule 6 - Public Financial Reports
Instructions: Provide copies of the most recent Stockholder's Annual Report, Securities and Exchange Commission Form 10-K, and Form 10-Q for the applicant and the consolidated parent company if applicant is a subsidiary. If published, provide a copy of the most recent statistical or financial supplement for the consolidated parent company.
Schedule 7 - Comparative Financial Statements
Instructions: If not provided in the public financial reports for Schedule 6, provide comparative balance sheets, income statements, and cash flow statements for the test year and the 12-month period preceding the test year for the applicant and its consolidated parent company if applicant is a subsidiary.
Schedule 8 - Proposed Cost of Capital Statement
Instructions: Provide the applicant’s proposed capital structure/cost of capital schedule. In conjunction, provide schedules that support the amount and cost of each component of the proposed capital structure, and explain all assumptions used.
Schedule 9 - Rate of Return Statement –Earnings Test – Per Books
Instructions: Applicants meeting each of the four following criteria may omit this schedule in Annual Informational Filings and rate applications: (1) the applicant is not subject to §56-585.1 of the Code of Virginia; (2) the applicant is not currently bound by a performance-based regulation plan authorized by the commission pursuant to §56-235.6 of the Code of Virginia; (3) the applicant has no Virginia jurisdictional regulatory assets on its books; and (4) the applicant is not seeking to establish a regulatory asset.
Use format of attached schedule.
Schedule 9 shall reflect average rate base, capital and common equity capital. Interest expense, preferred dividends and common equity capital shall be calculated by using the average capital structure included in Schedule 3 B and average rate base. 
Utilities not subject to §56-585.1 of the Code of Virginia shall file only Columns (1)-(3) on Schedule 9.
Schedule 10 - Rate of Return Statement – Earnings Test – Generation and Distribution Per Books
Instructions: For utilities subject to §56-585.1 of the Code of Virginia, Schedule 10 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 10A, reflecting generation only operations and Schedule 10B, reflecting distribution only operations, using the same format as Schedule 10. 
Utilities not subject to §56-585.1 of the Code may omit Schedule 10.
Use format of attached schedule.
Schedule 10 shall reflect average rate base, capital and common equity capital. Interest expense, preferred dividends and common equity capital shall be calculated by using the average capital structure included in Schedule 3 B and average rate base. 
Schedule 10 Columns (2) - (3) shall reflect revenues, expenses and rate base for each commission-approved rate adjustment clause pursuant to §§56-585.1 A 5 b, c and d or A 6 of the Code of Virginia.
Schedule 11 - Rate of Return Statement – Earnings Test – Adjusted to A Regulatory Accounting Basis
Instructions: Applicants meeting each of the four following criteria may omit this schedule in Annual Informational Filings and rate applications: (1) the applicant is not subject to §56-585.1 of the Code of Virginia; (2) the applicant is not currently bound by performance-based regulation plan authorized by the commission pursuant to §56-235.6 of the Code of Virginia; (3) the applicant has no Virginia jurisdictional regulatory assets on its books; and (4) the applicant is not seeking to establish a regulatory asset.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 11 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 11A, reflecting generation only operation, and Schedule 11B, reflecting distribution only operations, using the same format as Schedule 11.
Use format of attached schedule.
Schedule 11 adjustments in Column (2) shall reflect any financial differences between Generally Accepted Accounting Principles ("GAAP") and regulatory accounting as prescribed by the commission. Each Column (2) adjustment shall be separately identified and reflected in Schedule 16.
A per books regulatory accounting adjustment to reflect Job Development Credit (JDC) Capital Expense shall be reflected in Schedule 11 Column (2), if applicable. Column (3) JDC Capital Expense shall be calculated as follows:
JDC Capital Expense = Rate Base (line 25) * weighted cost of JDC Capital in Schedule 3
The associated income tax savings shall be reflected in lines 5 and 6, Column (2) as follows:
Associated income tax savings = total average rate base (line 25) * weight of JDC capital (Sch. 3) * weighted cost of debt component of the JDC cost component (Sch. 3) * (Federal and State Income Tax rate * -1)
Schedule 11 Line 15 other income/(expense) shown in Column (3) shall be the current amount of other income/(expense) categorized as jurisdictional in the applicant’s last rate case.
Schedule 12 - Rate Base Statement – Earnings Test – Per Books
Instructions: Applicants meeting each of the four following criteria may omit this schedule in Annual Informational Filings and rate applications: (1) the applicant is not subject to §56-585.1 of the Code of Virginia; (2) the applicant is not currently bound by performance-based regulation plan authorized by the commission pursuant to §56-235.6 of the Code of Virginia; (3) the applicant has no Virginia jurisdictional regulatory assets on its books; and (4) the applicant is not seeking to establish a regulatory asset. 
Use format of attached schedule.
Utilities not subject to §56-585.1 of the Code of Virginia shall file only Columns (1)-(3) on Schedule 12.
Cash working capital allowance shall be calculated using a lead/lag study. Schedules 17 and 18 shall be provided detailing the cash working capital computation for Schedule 12 Columns (1) and (3). Applicants with jurisdictional per books operating revenues less than $150 million may include a zero cash working capital requirement rather than perform a lead/lag study.
Schedule 13 - Rate Base Statement – Earnings Test – Generation and Distribution Per Books
Instructions: Utilities not subject to §56-585.1 of the Code of Virginia may omit Schedule 13.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 13 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 13A, reflecting generation only operations, and Schedule 13B, reflecting distribution only operations, using the same format as Schedule 13.
Use format of attached schedule.
Schedule 13 Columns (2)-(3) shall reflect rate base information for each Commission approved rate adjustment clause pursuant to §§56-585.1 A5 b, c and d or A6 of the Code of Virginia.
Cash working capital allowance shall be calculated using a lead/lag study. Schedules 17 and 18 shall be provided detailing the cash working capital computation for Schedule 13 Column (5). Applicants with jurisdictional per books operating revenues less than $150 million may include a zero cash working capital requirement rather than perform a lead/lag study.
Schedule 14 - Rate Base Statement– Earnings Test – Adjusted to Regulatory Accounting Basis
Instructions: Applicants meeting each of the four following criteria may omit this schedule in Annual Informational Filings and rate applications: (1) the applicant is not subject to §56-585.1 of the Code of Virginia; (2) the applicant is not currently bound by performance-based regulation plan authorized by the Commission pursuant to §56-235.6 of the Code of Virginia; (3) the applicant has no Virginia jurisdictional regulatory assets on its books; and (4) the applicant is not seeking to establish a regulatory asset.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 14 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 14A, reflecting generation only operations, and Schedule 14B, reflecting distribution only operations, using the same format as Schedule 14.
Use format of attached schedule.
Cash working capital allowance shall be calculated using a lead/lag study. Schedules 17 and 18 shall be provided detailing the cash working capital computation for Schedule 14 Column (3). Applicants with jurisdictional per books operating revenues less than $150 million may include a zero cash working capital requirement rather than perform a lead/lag study.
Schedule 14 Column (2) shall reflect adjustments necessary to identify any financial differences between Generally Accepted Accounting Principles and regulatory accounting as prescribed by the commission.
Schedule 15 - Schedule of Regulatory Assets
Instructions: If applicable per Schedules 9 and 12 instructions.
Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 15 shall reflect combined generation and distribution operations as well as generation only operations and distribution only operations.
All regulatory assets shall be individually listed with associated deferred income tax. Indicate whether the regulatory asset is included in financial reporting or is currently recognized for ratemaking purposes only.
Schedule 16 - Detail of Regulatory Accounting Adjustments
Instructions: If applicable per Schedules 9 and 12 instructions.
Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 16 shall reflect combined generation and distribution operations as well as generation only operations and distribution only operations.
Each regulatory accounting adjustment shall be numbered sequentially beginning with ET-1 and listed under the appropriate description category (Operating Revenues, Interest Expense, Common Equity Capital, etc.).
Each regulatory accounting adjustment shall be fully explained in the description column of this schedule. Regulatory accounting adjustments shall adjust from a financial accounting basis to a regulatory accounting basis. Adjustments to reflect going-forward operations shall not be included on this schedule.
Detailed workpapers substantiating each adjustment shall be provided in Schedule 29.
Schedule 17 - Lead/Lag Cash Working Capital Calculation – Earnings Test
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 17 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 17A, reflecting generation only operations, and Schedule 17B, reflecting distribution only operations, using the same format as Schedule 17.
Total Balance Sheet Net Source/Use of Average Cash Working Capital determined in Schedule 18 shall be included in the Total Cash Working Capital amount in this schedule.
The Total Cash Working Capital amount determined in this schedule shall be included in Schedules 12-14.
Schedule 18 - Balance Sheet Analysis – Earnings Test
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 18 shall reflect combined generation and distribution operations as well as generation only operations and distribution only operations. 
All sources/uses of cash working capital shall be detailed in this schedule. The associated accumulated deferred income tax shall also be included as a source/use.
The Net Source/Use of Average Cash Working Capital determined in this schedule shall be included in Schedule 17.
Support for the above schedule shall include a list of all balance sheet subaccounts and titles. Indicate whether the account’s impact is included in (1) the balance sheet analysis, (2) the capital structure, (3) the income statement portion of the lead/lag study, or (4) excluded from cost of service. Include a brief description of the costs included in each account.
Schedule 19 - Rate of Return Statement – Per Books
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 19 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 19A, reflecting generation only operations, and Schedule 19B, reflecting distribution only operations, using the same format as Schedule 19.
Utilities not subject to §56-585.1 of the Code of Virginia shall file only Columns (1)-(3) on Schedule 19.
Interest expense, preferred dividends and common equity capital shall be calculated by using the capital structure included in Schedule 3 or Schedule 8 and average rate year level rate base. 
Schedule 20 - Rate of Return Statement – Generation and Distribution Per Books
Instructions: For utilities subject to §56-585.1 of the Code of Virginia, Schedule 20 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 20A, reflecting generation only operations, and Schedule 20B, reflecting distribution only operations, using the same format as Schedule 20. 
Utilities not subject to §56-585.1 of the Code of Virginia may omit Schedule 20.
Use format of attached schedule.
Schedule 20 Columns (2)-(4) shall reflect revenues, expenses and rate base for each commission-approved rate adjustment clause pursuant to §§56-585.1 A 4, A 5 b, c and d or A 6 of the Code of Virginia.
Interest expense, preferred dividends and common equity capital shall be calculated by using the capital structure included in Schedule 3 or Schedule 8 and average rate year level rate base. 
Schedule 21 - Rate of Return Statement – Reflecting Ratemaking Adjustments
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 21 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 21A, reflecting generation only operations, and Schedule 21B, reflecting distribution only operations, using the same format as Schedule 21. 
Schedule 21 Column (2) adjustments shall be separately identified and reflected in Schedule 25.
Interest expense, preferred dividends and common equity capital shall be calculated by using the capital structure included in Schedule 3 or Schedule 8 and average rate year level rate base. 
After ratemaking adjustments, JDC capital expense shall be calculated as follows:
Total rate base (line 28) * weighted cost of JDC capital in Schedule 3 or 8
Schedule 22 - Rate Base Statement – Per Books
Instructions: Use format of attached schedule.
Utilities not subject to §56-585.1 of the Code of Virginia shall file only Columns (1)-(3) on Schedule 22.
Cash working capital allowance shall be calculated using a lead/lag study. Schedules 27 and 28 shall be provided detailing the cash working capital computation for Column (1), (3) and (7). Applicants with jurisdictional per books operating revenues less than $150 million may include a zero cash working capital requirement rather than perform a lead/lag study.
Schedule 23 - Rate Base Statement – Generation and Distribution Per Books
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 23 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 23A, reflecting generation only operations, and Schedule 23B, reflecting distribution only operations, using the same format as Schedule 23. 
Utilities not subject to §56-585.1 of the Code of Virginia may omit Schedule 23.
Schedule 23 Columns (2) - (4) shall reflect rate base information for each commission-approved rate adjustment clause pursuant to §§56-585.1 A 4, A 5 b, c and d or A 6 of the Code of Virginia.
Cash working capital allowance shall be calculated using a lead/lag study. Schedules 27 and 28 shall be provided detailing the cash working capital computation for Column (5).  Applicants with jurisdictional per books operating revenues less than $150 million may include a zero cash working capital requirement rather than perform a lead/lag study.
Schedule 24 - Rate Base Statement – Adjusted – Reflecting Ratemaking Adjustments
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 24 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 24A, reflecting generation only operations, and Schedule 24B, reflecting distribution only operations, using the same format as Schedule 24. 
Cash working capital allowance shall be calculated using a lead/lag study. Schedules 27 and 28 shall be provided detailing the cash working capital computation for Column (3). Applicants with jurisdictional per books operating revenues less than $150 million may include a zero cash working capital requirement rather than perform a lead/lag study.
Schedule 25 - Detail of Ratemaking Adjustments
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 25 shall reflect combined generation and distribution operations as well as generation only operations and distribution only operations. 
Each adjustment shall be numbered sequentially and listed under the appropriate description category (Operating Revenues, Interest Expense, Common Equity Capital, etc.).
Ratemaking adjustments shall reflect a rate year level of revenues and expenses. Rate base adjustments may reflect no more than a rate year average. In Expedited Filings, Column (4) Ratemaking Adjustments shall reflect a rate year level of only those types of adjustments previously approved for the applicant.
Detailed workpapers substantiating each adjustment shall be provided in Schedule 29.
Schedule 26 - Revenue Requirement Reconciliation
Instructions: For utilities subject to §56-585.1 of the Code of Virginia, Schedule 26 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 26A, reflecting generation only operations, and Schedule 26B, reflecting distribution only operations, using the same format as Schedule 26. 
Provide a revenue reconciliation of each issue that affects the revenue requirement. All components of each issue shall be detailed (i.e. payroll and related = payroll, benefits, payroll taxes, and related tax effect). Cash working capital shall be considered a separate issue rather than as a component of each issue.
Schedule 27 - Lead/Lag Cash Working Capital Calculation – Adjusted
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 27 shall reflect combined generation and distribution operations. Additionally, such utilities shall file Schedule 27A, reflecting generation only operations, and Schedule 27B, reflecting distribution only operations, using the same format as Schedule 27. 
Total Balance Sheet Net Source/Use of Average Cash Working Capital determined in Schedule 28 shall be included in the Total Cash Working Capital amount in this schedule.
The Total Cash Working Capital amount determined in this schedule shall be included in Schedules 22-24.
Schedule 28 - Balance Sheet Analysis – Adjusted
Instructions: Use format of attached schedule.
For utilities subject to §56-585.1 of the Code of Virginia, Schedule 28 shall reflect combined generation and distribution operations as well as generation only operations and distribution only operations. 
All sources/uses of cash working capital shall be detailed in this schedule. The associated accumulated deferred income tax shall also be included as a source/use.
The Net Source/Use of Average Cash Working Capital determined in this schedule shall be included in Schedule 27.
Support for the above schedule should include a list of all balance sheet subaccounts and titles. Indicate whether the account’s impact is included in (1) the balance sheet analysis, (2) the capital structure, (3) the income statement portion of the lead lag study, or (4) excluded from cost of service. Include a brief description of the costs included in each account.
Schedule 29 - Workpapers for Earnings Test and Ratemaking Adjustments
Instructions:
(a) Provide a detailed narrative explaining the purpose, methodology, any relative Financial Accounting Standards Board (FASB) statement and commission precedent for each adjustment identified in subsections (b) and (d) below.
(b) Provide a summary calculation of each earnings test adjustment included in Schedule 16. Each summary calculation shall identify the origin of each data item shown and include a reference to all source documents.
(c) Provide all documents and information necessary to support the summary calculation required in subsection (b) for each proposed earnings test adjustment. Amounts identified as per books costs shall include any documentation necessary to verify such amount to Schedule 40A. Working papers shall be indexed and tabbed for each adjustment and include the name, phone number and email address of all employees responsible for the adjustment. All documents and information as referenced above should include, but not be limited to, general ledgers, payroll distributions, billing determinants, invoices, and actuarial reports. 
(d) Provide a summary calculation of each rate year adjustment included in Schedule 25. Each summary calculation shall identify the origin of each data item shown and include a reference to all source documents.
(e) Provide all documents and information necessary to support the summary calculation required in subsection (d) for each proposed rate year adjustment. Amounts identified as per books costs shall include any documentation necessary to verify such amount to Schedule 40b. Working papers shall be indexed and tabbed for each adjustment and include the name, phone number and email address of all employees responsible for the adjustment. All documents and information as referenced above should include, but not be limited to, general ledgers, payroll distributions, billing determinants, invoices, and actuarial reports. 
(f) Investor-owned electric utilities subject to §56-585.1 of the Code of Virginia shall separately identify functional information for each earnings test and proposed rate year adjustment required in subsections (b) and (d)
Schedule 30 - Revenue and Expense Variance Analysis
Instructions: Applicant shall quantify jurisdictional operating revenues and system operating and maintenance (O&M) expenses by primary account as specified by the appropriate federal or state Uniform System of Accounts (Federal Energy Regulatory Commission, Federal Communications Commission, National Association of Regulatory Commissioners) (hereinafter referred to as "USOA account") during the test period and the preceding 12 months. Also, provide jurisdictional sales volumes by customer class for the test period.
Applicants not subject to §56-585.1 of the Code of Virginia shall provide a detailed explanation of all jurisdictional revenue and system expense increases or decreases of more than 10% during the test period compared to the previous 12-month period. The expense variance analysis applies to test period expense items greater than one-hundredth of one percent (.0001) of total Operating & Maintenance (O&M) expenses for utilities with O&M expenses exceeding $100 million, and one-tenth of one percent (.001) of total O&M expenses for utilities with O&M expenses below $100 million.
Applicants subject to §56-585.1 of the Code of Virginia shall provide a detailed analysis of all jurisdictional revenue and system expense increases or decreases of more than 10% during the 12-month test period compared to the previous 12-month period. The analysis shall be by month and identify applicant payroll and overheads as well as each third party cost by transaction. Additionally, the applicant shall have an accounts payable ledger or schedule of all accounts payable for review at the applicant’s office as of the date of the applicant’s filing. 
Schedule 31 - Advertising Expense
Instructions: A schedule detailing advertising expense by USOA account and grouped according to the categories identified in §56-235.2 of the Code of Virginia shall be provided. Advertising costs that are not identifiable to any of those categories shall be included in a separate category titled "other." If applicant seeks rate relief, demonstrate that the applicant's advertising meets the criteria established in §56-235.2 of the Code of Virginia.
Schedule 32 - Storm Damage
Instructions: Provide a schedule identifying minor and major storm damage expense by month, FERC account and internal or third-party cost for the test year and the previous three years. Include a detailed description of the damage sustained, the length of outages associated with the storm damage and work necessary to restore service.
Schedule 33 - Scheduled and Unscheduled Generation Unit Outages
Instructions: This schedule applies to those applicants subject to §56-585.1 of the Code of Virginia. Provide a detailed schedule of each generating unit outage identifying whether the outage was scheduled or unscheduled, length of outage, description of cause of outage and cost by FERC account.
Schedule 34 - Miscellaneous Expenses
Instructions: Provide a description of amounts paid and USOA accounts charged for each charitable and educational donation, each payment to associated industry organizations, and all other miscellaneous general expenses. Advertising expenses included in Schedule 31 should be excluded from this schedule.
Schedule 35 - Affiliate Services
Instructions: For purposes of this schedule affiliate services shall be defined to include those services between regulated and nonregulated divisions of an incumbent utility. If any portion of the required information has been filed with the commission as part of an applicant's Annual Report of Affiliate Transactions, the applicant may reference such report clearly identifying what portions of the required information are included in the Annual Report of Affiliate Transactions.
Provide a narrative description of each affiliated service received or provided during the test period.
Provide a summary of affiliate transactions detailing costs by type of service provided (e.g. accounting, auditing, legal and regulatory, human resources, etc.) for each month of the test period. Show the final USOA account distribution of all costs billed to or by the regulated entity by month for the test period. 
Identify all amounts billed to an affiliate and then billed back to the regulated entity.
Cost records and market analyses supporting all affiliated charges billed to or by the regulated entity/division shall be maintained and made readily available for commission staff review. This shall include supporting detail of costs (including the return component) incurred by the affiliated interest rendering the service and the allocation methodology. In situations when the pricing is required to be the higher (lower) of cost or market and market is unavailable, note each such transaction and have data supporting such a finding available for commission staff review.
If affiliate charges are booked per a pricing mechanism other than that approved by the commission, the regulated entity shall provide a reconciliation of books to commission-approved pricing, including an explanation of why the commission-approved pricing is not used for booking purposes.
Schedule 36 - Income Taxes
Instructions: Provide a schedule detailing the computation of test period current state and federal income taxes on a total company and Virginia jurisdictional basis. Such schedule should provide a complete reconciliation between book and taxable income showing all individual differences. Additionally, provide a schedule detailing the computation of fully adjusted, current state and federal income taxes applicable to the Virginia jurisdiction.
Provide a schedule detailing the individual items of deferred state and federal income tax expense for the test period on a total company and Virginia jurisdictional basis. Additionally, provide a schedule detailing the computation of fully adjusted, deferred state and federal income tax applicable to the Virginia jurisdiction.
Provide a detailed reconciliation between the statutory and effective income tax rates for the test period. Schedule should quantify individual reconciling items by dollar amount and percentage. Individual items should include but not be limited to permanent differences (itemize), flow-through depreciation, excess deferred FIT amortization and deferred Investment Tax Credit (ITC) amortization.
Provide a detailed listing of individual accumulated deferred income tax and accumulated deferred ITC amounts as of the end of test period. Separately identify those items affecting the computation of rate base on both a total company and Virginia jurisdictional basis. Additionally, provide a detailed listing of individual accumulated deferred income tax and accumulated deferred ITC amounts for the earnings test rate base (if applicable), the end of test period rate base, and the fully-adjusted rate base, on a Virginia jurisdictional basis.
Provide stand-alone federal and state income tax returns applicable to the test period.
Provide a detailed reconciliation between the federal and state income tax liabilities per these stand-alone tax returns and the actual per book federal and state income tax liabilities for the test period, on a total company and Virginia jurisdictional basis.
Provide a detailed reconciliation between deferred federal and state income tax expense computed on a stand-alone basis and the actual per book deferred federal and state income tax expense, on a total company and Virginia jurisdictional basis.
Provide a detailed reconciliation between individual accumulated deferred federal and state income tax assets and liabilities computed on a stand-alone basis and the actual per book accumulated deferred income tax amounts as of the end of the test period, on a total company and Virginia jurisdictional basis. Additionally, provide a detailed listing of individual accumulated deferred income tax assets and liabilities computed on a stand-alone basis for the earnings test rate base (if applicable), the end of test period rate base, and the fully-adjusted rate base, on a Virginia jurisdictional basis.
Tax returns filed per this schedule may be excluded from the Microsoft Excel version required per 20VAC5-201-10 H.
Schedule 37 - Organization
Instructions: Provide an organizational chart of the applicant and its parent company detailing subsidiaries and divisions. Provide details of any material corporate reorganizations since the applicant’s last rate case. Explain the reasons and any ratemaking impact of each such reorganization.
Schedule 38 - Changes in Accounting Procedures
Instructions: Detail any material changes in accounting procedures adopted by either the parent/service company or the utility since the applicant’s last rate case. Explain any ratemaking impact of such changes.
Identify any write-offs or write-downs associated with assets (i.e. plant, tax accounts, etc.) that have been retained, transferred or sold.
Schedule 39 - Out-of-Period Book Entries
Instructions: Provide a summary schedule prepared from an analysis of journal entries showing "out-of-period" items booked during the test period. Show journal entry number, amount, USOA account and explanation of charge.
Schedule 40 - Jurisdictional and Class Cost of Service Study
Instructions: Use format of attached schedule.
Investor-owned electric utilities subject to §56-585.1 of the Code of Virginia shall provide separate generation, transmission and distribution information for subsections (a), (b) and (c) as well as bundled information. Transmission shall reflect the Virginia retail information that has been converted from the Federal Energy Regulatory Commission (FERC) approved wholesale information. Additionally, provide a detailed calculation and explanation showing how the FERC wholesale transmission information is converted to Virginia retail information. 
(a) Provide detailed calculations for all jurisdictional allocations for each revenue, expense and rate base USOA account used to create Schedules 9 and 10. Allocations should be based on test year average data. Show the allocation basis for each primary USOA account and for any amount included therein with a unique allocation basis. Explain the methodology used and why such method is proposed. Discuss all changes in the applicant’s operations that have materially changed any allocation factor since the last rate case.
(b) Provide detailed calculations for all jurisdictional allocations for each revenue, expense and rate base USOA account used to create Schedules 19 and 22. Show the allocation basis for each primary USOA account and for any amount included therein with a unique allocation basis. Explain the methodology used and why such method is proposed. Discuss all changes in the applicant’s operations that have materially changed any allocation factor since the last rate case. For electric utilities, provide the calculations supporting the applicant’s line loss percentages.
(c) Provide a class cost of service study used to create Schedules 21 and 24. Show the allocation basis for each primary USOA account and for any amount included therein with a unique allocation basis. Explain the methodology used and why such method is proposed. Discuss all changes in the applicant’s operations that have materially changed any allocation factor since the last rate case.
(d) Applicant shall provide appropriate supporting cost data for new allocation methodologies or rate design proposals in expedited rate applications.
Schedule 41 - Proposed Rates and Tariffs
Instructions: Provide a summary of the rates designed to effect the proposed revenue increase. Provide a copy of all tariff pages that the applicant proposes to revise in this proceeding, with revisions indicated by a dashed line (--) through proposed deletions and by underlining proposed additions.
Schedule 42 - Present and Proposed Revenues
Instructions: 
(a) Provide the detailed calculations supporting total per books revenues in Column (3) of Schedule 21. The present revenues from each of the applicant’s services shall be determined by multiplying the current rates times the test period billing units (by rate block, if applicable).
(b) Provide a detailed calculation supporting total adjusted revenues in Column (5) of Schedule 21. The proposed revenues from each of applicant's services shall be determined by multiplying the proposed rates by the adjusted billing units (by rate block, if applicable). Detail by rate schedule all miscellaneous charges and other revenues, if applicable. Reconcile per books billing units to adjusted billing units itemizing changes such as customer growth, weather, btu content and miscellaneous revenues. The revenue changes for applicant’s services should be subtotaled into the applicant’s traditional categories.
Schedule 43 - Sample Billing
Instructions: Electric, natural gas and water or sewer utilities shall provide a sample billing analysis detailing the effect on each rate schedule at representative levels of consumption.
Schedule 44 - Per Books Deferrals Recorded Pursuant to §§56-249.6, 56-582 and 58.1-3833 of the Code of Virginia
Instructions: Use format of attached schedule.
Applicant shall file a Schedule 44 for each per books deferral by month for the test year.
Investor-owned electric utilities subject to §56-585.1 of the Code of Virginia shall file Schedule 44 for both the first and second year of the two successive 12-month test periods in a biennial review.
Investor-owned electric utilities subject to §56-585.1 of the Code of Virginia shall identify off-system sales margins calculated pursuant to §56-249.6 of the Code of Virginia in Schedule 44 and demonstrate that such margins have no effect on Virginia jurisdictional returns reflected in Schedules 11 and Schedule 21 in a biennial review. 
Schedule 45 - Rate Adjustment Clauses Pursuant to §56-585.1 A 4, 5 or 6 of the Code of Virginia
Instructions: Use format of attached schedule.
Applicant shall file a Schedule 45 for each rate clause approved by the commission by month for both the first and second year of the two successive 12-month test periods in a biennial review.
Provide a calculation of the Allowance for Funds Used During Construction rate that was recorded during the test year.
Provide support for the monthly Allowance for Funds Used During Construction accruals recorded on the applicant’s books.
Provide a schedule of costs for each rate adjustment clause, by month and FERC account, for the test year. Indicate which clauses the applicant will propose to include in future base rates rather than through a separate rate adjustment clause.
Schedule 46 - Return on Equity Peer Group Benchmark
Investor-owned electric utilities subject to §56-585.1 of the Code of Virginia shall provide all documentation supporting the return on equity benchmark proposed pursuant to §56-585.1 A 2 a and b of the Code of Virginia. Such documentation shall include a complete list of all potential peer group utilities with corresponding returns calculated for each of the three years within the requisite three-year period, Securities and Exchange Commission documents in which such peer group returns are reported for the three-year period, a detailed explanation of why utilities were excluded from the proxy group, and a spreadsheet showing how such returns were calculated.
Schedule 47 - Rate Cap Adjustments filed Pursuant to §56-582 or §56-585.1 A5 of the Code of Virginia
Provide all documents, contracts, studies, investigations or correspondence that support projected costs for each rate adjustment. Such information should demonstrate that the costs are incremental and not reflected in previously approved rates.
Provide the annual revenue requirement for the projected cost by year by rate adjustment.
Provide a detailed description of the accounting procedures and internal controls that the company will institute to identify all costs associated with each rate adjustment.
Schedule 48 - Projected Rate Adjustment Clause Pursuant to §56-585.1 A 4, 5 b, c and d or 6 of the Code of Virginia
Instructions: Applicant shall provide a schedule of all projected costs by type of cost and year associated with each rate adjustment clause pursuant to §56-585.1 A 4, 5 b, c and d or 6 of the Code of Virginia that has been approved by the commission or for which the applicant is seeking initial approval.
Provide all documents, contracts, studies, investigations or correspondence that support projected costs proposed to be recovered via a rate adjustment clause.
Provide the annual revenue requirement over the duration of the proposed rate adjustment clause by year and by class.
Provide a detailed description of the accounting procedures and internal controls that the company will institute to identify all costs associated with each rate adjustment clause.
(a) For a rate adjustment clause filed pursuant to §56-585.1 A 4 of the Code of Virginia provide the docket/case number and FERC ruling approving the wholesale transmission rate/cost for which the applicant is seeking recovery approval. 
(b) For a rate adjustment clause filed pursuant to §56-585.1 A 6 of the Code of Virginia provide information relative to the need and prudence of proposed generating unit addition(s). Such statement should demonstrate that the proposed generating unit is consistent with a least cost integrated resource plan. 
Provide detailed information relative to the applicant’s methodology for allocating the revenue requirement among rate classes and the design of the class rates. 
Schedule 49 - Total Aggregated Revenues and Consumer Price Index ("CPI")
Investor-owned electric utilities subject to §56-585.1 of the Code of Virginia shall file the following:
(a) A detailed schedule showing the calculation of total aggregate regulated rates as defined in §56-585.1 A 9 of the Code of Virginia for each year beginning with calendar year 2010. Provide supporting documentation of the calculation of the average rate for each class.
(b) A schedule of annual increases in the United States Average Consumer Price Index as described in §56-585.1 A 9 of the Code of Virginia beginning with calendar year 2010. Additionally, include the annual compounded amount.

Schedule 50 - Additional Schedules
Reserved for additional exhibits presented by the applicant to be labeled 50A et seq.
	COMPANY NAME
HISTORIC PROFITABILITY AND MARKET DATA
CASE NO. PUE------
	Exhibit No.:________

Witness: _________

Schedule 1

	Consolidated Company Profitability and Capital Market Data
	4th Year Prior
	3rd Year Prior
	2nd Year Prior
	1st Year Prior
	Test Period

	A. Ratios
	

	Return on Year End Equity
Return on Average Equity
	  

	Earnings Per Share
Dividends Per Share
Payout Ratio
	

	Market Price of Common Stock:

Year's High
Year's Low
Average Price
	  

	Dividend Yield on Common Stock:

Price Earnings Ratio
	 

	B. External Funds Raised
	  

	External Funds Raised - Debt:

Dollar Amount Raised
Coupon Rate
Bond Rating(s)

          (Rating Service)
	  

	External Funds Raised - Preferred Stock:

Dollar Amount Raised
Dividend Rate
Preferred Stock Rating(s)

          (Rating Service)
	 

	External Funds Raised - Common Equity

Dollar Amount from Public Offering
Number Shares Issued
Average Offering Price
	

	C. Subsidiary Data
	

	Return on Year End Equity
Return on Average Equity
	 

 

	External Funds Raised - Bonds:

Dollar Amount Raised
Coupon Rate
Bond Rating(s)

          (Rating Service)
	 

 

	External Funds Raised - Preferred Stock

Dollar Amount Raised
Dividend Rate
Preferred Stock Rating(s)

          (Rating Service)
	 

 

	Equity Capital Transfer

         From Parent

         (Dollar Amount-Net)
	 

 


	COMPANY NAME
INTEREST AND CASH FLOW COVERAGE DATA
CASE NO. PUE------
	Exhibit No.: ___________
Witness: _____________
Schedule 2

	Coverage Ratios and Cash Flow Profile Data
	4th Year 
Prior
	3rd Year
 Prior
	2nd Year 
Prior
	1st Year
Prior
	Test 
Period

	A. Consolidated Company Data
	 
	 
	 
	 
	 

	 
	Interest Coverage Ratio
	 
	 
	 
	 
	 

	 
	 
	Pre-Tax
	 
	 
	 
	 
	 

	 
	Cash Flow Coverage Ratios
	 
	 
	 
	 
	 

	 
	 
	a. Common Dividend Coverage
	 
	 
	 
	 
	 

	 
	 
	b. Cash Flow Coverage of Construction Expenditures
	 
	 
	 
	 
	 

	 
	 
	c. Cash After Dividends Coverage of Construction Expenditures
	 
	 
	 
	 
	 

	 
	Data for Interest Coverage
	 
	 
	 
	 
	 

	 
	 
	1 Net Income
	 
	 
	 
	 
	 

	 
	 
	2 Income Taxes
	 
	 
	 
	 
	 

	 
	 
	3 Interest on Mortgages
	 
	 
	 
	 
	 

	 
	 
	4 Other Interest
	 
	 
	 
	 
	 

	 
	 
	5 Total Interest
	 
	 
	 
	 
	 

	 
	 
	6 Earnings Before Interest and Taxes (Lines 1+2+5)
	 
	 
	 
	 
	 

	 
	Data for Cash Flow Coverage
	 
	 
	 
	 
	 

	 
	 
	7 Net Income
	 
	 
	 
	 
	 

	 
	 
	8 AFUDC
	 
	 
	 
	 
	 

	 
	 
	9 Amortization
	 
	 
	 
	 
	 

	 
	 
	10 Depreciation
	 
	 
	 
	 
	 

	 
	 
	11 Change in Deferred Taxes
	 
	 
	 
	 
	 

	 
	 
	12 Change in Investment Tax Credits
	 
	 
	 
	 
	 

	 
	 
	13 Preferred Dividends Paid
	 
	 
	 
	 
	 

	 
	 
	14 Cash Flow Generated (Lines 1-8+9+10+11+12-13)
	 
	 
	 
	 
	 

	 
	 
	15 Construction Expenditures
	 
	 
	 
	 
	 

	 
	 
	16 Common Dividends Paid
	 
	 
	 
	 
	 

	B. Subsidiary Data
	 
	 
	 
	 
	 

	 
	Interest Coverage Ratio
	 
	 
	 
	 
	 

	 
	 
	Pre-Tax (Line 6+Line 5)
	 
	 
	 
	 
	 

	 
	Cash Flow Coverage Ratios
	 
	 
	 
	 
	 

	 
	 
	a. Common Dividend Coverage (Line 14,16)
	 
	 
	 
	 
	 

	 
	 
	b. Cash Flow Coverage of Construction Expenditures (Line 14,15)
	 
	 
	 
	 
	 

	 
	 
	c. Cash After Dividends Coverage of Construction Expenditures ((Lines 14-16),15)
	 
	 
	 
	 
	 

	 
	Data for Interest Coverage
	 
	 
	 
	 
	 

	 
	 
	1 Net Income
	 
	 
	 
	 
	 

	 
	 
	2 Income Taxes
	 
	 
	 
	 
	 

	 
	 
	3 Interest on Mortgages
	 
	 
	 
	 
	 

	 
	 
	4 Other Interest
	 
	 
	 
	 
	 

	 
	 
	5 Total Interest
	 
	 
	 
	 
	 

	 
	 
	6 Earnings Before Interest and Taxes
	 
	 
	 
	 
	 

	 
	Data for Cash Flow Coverage
	 
	 
	 
	 
	 

	 
	 
	7 Net Income
	 
	 
	 
	 
	 

	 
	 
	8 AFUDC
	 
	 
	 
	 
	 

	 
	 
	9 Amortization
	 
	 
	 
	 
	 

	 
	 
	10 Depreciation
	 
	 
	 
	 
	 

	 
	 
	11 Change in Deferred Taxes
	 
	 
	 
	 
	 

	 
	 
	12 Change in Investment Tax Credits
	 
	 
	 
	 
	 

	 
	 
	13 Preferred Dividends Paid
	 
	 
	 
	 
	 

	 
	 
	14 Cash Flow Generated 
	 
	 
	 
	 
	 

	 
	 
	15 Construction Expenditures
	 
	 
	 
	 
	 

	 
	 
	16 Common Dividends Paid
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 


	COMPANY NAME
CAPITAL STRUCTURE AND COST OF CAPITAL STATEMENT - PER BOOKS AND AVERAGE
CASE NO. PUE------
	Exhibit No.:__
Witness: ____
Schedule 3

	 
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)

	 
	4th Year Prior
	3rd Year 
Prior
	2nd Year Prior
	1st Year Prior
	Test 
Period
	Five-Quarter 

or 13-Month 

Average

	A. Capital Structure Per Balance Sheet ($)
	 
	 
	 
	 
	 
	

	 
	Short-Term Debt 
Customer Deposits
Other Current Liabilities
Long-Term Debt
Preferred & Preference Stock
Common Equity
Investment Tax Credits
Other Tax Deferrals
Other Liabilities
Total Capitalization
	 
	 
	 
	 
	
	 

	B. Capital Structure Approved for Ratemaking Purposes ($)
	 
	 
	 
	 
	 
	

	 
	Short-Term Debt(1)
Long-Term Debt
Preferred & Preference Stock
Job Development Credits
Common Equity
Other (specify)
Total Capitalization
	 
	 
	 
	 
	
	 

	C. Capital Structure Weights for Ratemaking Purposes
	 
	 
	 
	 
	 
	

	 
	Short-Term Debt
Long-Term Debt
Preferred & Preference Stock
Job Development Credits
Common Equity
Other (specify)
Total Capitalization (100%)
	 
	 
	 
	 
	
	 

	D. Component Capital Cost Rates (%)
	 
	 
	 
	 
	 
	

	 
	Short-Term Debt
Long-Term Debt
Preferred & Preference Stock
Job Development Credits
Common Equity (Authorized)
Other (specify)
	 
	 
	 
	 
	
	 

	E. Component Weighted Cost Rates (%)
	 
	 
	 
	 
	 
	

	 
	Short-Term Debt
Long-Term Debt
Preferred & Preference Stock
Job Development Credits
Common Equity (Authorized)
Other (specify)
Weighted Cost of Capital
	 
	 
	 
	 
	
	 

	(1)For ratemaking purposes, short-term debt shall be based on a daily average balance over the test year or alternatively on a 13-month average balance over the test year.


 

	COMPANY NAME
RATE OF RETURN STATEMENT - EARNINGS TEST - PER BOOKS FOR THE TEST YEAR ENDED --/--/-- 
USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY
	Exhibit No.: ___________
Witness: _____________
Schedule 9

	 
	 
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)

	LINE NO.
	 
	Total Company
	Non-Juris-ictional
	Virginia Cost of Service Amount
(1)-(2)
	Retail Transmission Per Books

	Generation Per Books

	Distribution Per Books
	Virginia Jurisdictional Gen. and Distr. Cost of Service 
(5) +(6)

	1
	OPERATING REVENUE
	 
	 
	 
	 
	 
	
	

	2
	OPERATING REVENUE DEDUCTIONS
	 
	 
	 
	 
	 
	
	

	3
	 
	OPERATION & MAINTENANCE EXPENSE
	 
	 
	 
	 
	
	
	 

	4
	 
	DEPRECIATION & AMORTIZATION
	 
	 
	 
	 
	
	
	 

	5
	 
	FEDERAL INCOME TAXES
	 
	 
	 
	 
	
	
	 

	6
	 
	STATE INCOME TAXES
	 
	 
	 
	 
	
	
	 

	7
	 
	TAXES OTHER THAN INCOME TAXES
	 
	 
	 
	 
	
	
	 

	8
	 
	(GAIN)/LOSS ON DISPOSITION OF PROPERTY
	 
	 
	 
	 
	
	
	 

	9
	TOTAL OPERATING REVENUE DEDUCTIONS
	 
	 
	 
	 
	 
	
	

	10
	OPERATING INCOME
	 
	 
	 
	 
	 
	
	

	11
	PLUS: AFUDC
	
	
	
	
	
	
	

	12
	LESS: CHARITABLE DONATIONS
	
	
	
	
	
	
	

	13
	INTEREST EXPENSE ON CUSTOMER DEPOSITS
	
	
	
	
	
	
	

	14
	INTEREST ON SUPPLIER REFUNDS
	
	
	
	
	
	
	

	15
	OTHER INTEREST EXPENSE (INCOME)
	
	
	
	
	
	
	

	16
	ADJUSTED OPERATING INCOME
	 
	 
	 
	 
	 
	
	

	17
	PLUS: OTHER INCOME EXPENSE)
	
	
	
	
	
	
	

	18
	LESS: INTEREST EXPENSE-BOOKED
	
	
	
	
	
	
	

	19
	PREFERRED DIVIDENDS
	
	
	
	
	
	
	

	20
	JDC CAPITAL EXPENSE
	n/a
	n/a
	n/a
	n/a
	n/a
	n/a
	n/a

	21
	INCOME AVAILABLE FOR COMMON EQUITY
	 
	 
	 
	 
	 
	
	

	22
	ALLOWANCE FOR WORKING CAPITAL
	 
	 
	 
	 
	 
	
	

	23
	PLUS: NET UTILITY PLANT
	
	
	
	
	
	
	

	24
	LESS: OTHER RATE BASE DEDUCTIONS
	
	
	
	
	
	
	

	25
	TOTAL AVERAGE RATE BASE
	 
	 
	 
	 
	 
	
	

	26
	TOTAL AVERAGE CAPITAL
	 
	 
	 
	 
	 
	
	

	27
	AVERAGE COMMON EQUITY CAPITAL
	 
	 
	 
	 
	 
	
	

	28
	% RATE OF RETURN EARNED ON AVG. RATE BASE
	 
	 
	 
	 
	 
	
	

	29
	% RATE OF RETURN EARNED ON AVG. COMMON EQ.
	 
	 
	 
	 
	 
	
	

	Column (2) nonjurisdictional shall include generation, transmission and distribution amounts attributable to nonjurisdictional customers.
Retail transmission shall not be excluded in this column.


	COMPANY NAME
RATE OF RETURN STATEMENT - EARNINGS TEST 
GENERATION AND DISTRIBUTION - PER BOOKS FOR THE TEST YEAR ENDED --/--/--
USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY
	Exhibit No.: ____
Witness: _______
Schedule 10

	 
	 
	(1)
	(2)
	(3)
	(4)

	LINE NO.
	 
	Virginia Juris. Cost of Service Including Rate Adjusting Clauses
	Rate Adjustment Clause Pursuant to §56-585.1 A 5 b, c or d
	Rate Adjustment Clause Pursuant to §56-585.1 A 6
	Virginia Juris. Cost of Service Excluding Rate Adjustment Clauses
(1)-(2)-(3)

	1
	OPERATING REVENUE
	 
	 
	 
	 

	2
	OPERATING REVENUE DEDUCTIONS
	 
	 
	 
	 

	3
	 
	OPERATION & MAINTENANCE EXPENSE
	 
	 
	 
	 

	4
	 
	DEPRECIATION & AMORTIZATION
	 
	 
	 
	 

	5
	 
	FEDERAL INCOME TAXES
	 
	 
	 
	 

	6
	 
	STATE INCOME TAXES
	 
	 
	 
	 

	7
	 
	TAXES OTHER THAN INCOME TAXES
	 
	 
	 
	 

	8
	 
	(GAIN)/LOSS ON DISPOSITION OF PROPERTY
	 
	 
	 
	 

	9
	TOTAL OPERATING REVENUE DEDUCTIONS
	 
	 
	 
	 

	10
	OPERATING INCOME
	 
	 
	 
	 

	11
	 
	PLUS:
	AFUDC
	 
	 
	 
	 

	12
	 
	LESS:
	CHARITABLE DONATIONS
	 
	 
	 
	 

	13
	 
	 
	INTEREST EXPENSE ON CUSTOMER DEPOSITS
	 
	 
	 
	 

	14
	 
	 
	INTEREST ON SUPPLIER REFUNDS
	 
	 
	 
	 

	15
	 
	 
	OTHER INTEREST EXPENSE/(INCOME)
	 
	 
	 
	 

	16
	ADJUSTED OPERATING INCOME
	 
	 
	 
	 

	17
	 
	PLUS:
	OTHER INCOME/(EXPENSE)
	 
	 
	 
	 

	18
	 
	LESS:
	INTEREST EXPENSE-BOOKED
	 
	 
	 
	 

	19
	 
	 
	PREFERRED DIVIDENDS
	 
	 
	 
	 

	20
	 
	 
	JDC CAPITAL EXPENSE
	n/a
	n/a
	n/a
	n/a

	21
	INCOME AVAILABLE FOR COMMON EQUITY
	 
	 
	 
	 

	22
	 
	ALLOWANCE FOR WORKING CAPITAL
	 
	 
	 
	 

	23
	 
	PLUS:
	NET UTILITY PLANT
	 
	 
	 
	 

	24
	 
	LESS:
	OTHER RATE BASE DEDUCTIONS
	 
	 
	 
	 

	25
	TOTAL AVERAGE RATE BASE
	 
	 
	 
	 

	26
	TOTAL AVERAGE CAPITAL
	 
	 
	 
	 

	27
	AVERAGE COMMON EQUITY CAPITAL
	 
	 
	 
	 

	28
	% RATE OF RETURN EARNED ON AVG. RATE BASE
	 
	 
	 
	 

	29
	% RATE OF RETURN EARNED ON AVG. COMMON EQ.
	 
	 
	 
	 

	Column (1) amounts for utilities subject to §56-585.1 of the Code of Virginia shall come from Schedule 9 Column (7).


	COMPANY NAME
RATE OF RETURN STATEMENT - EARNINGS TEST 
ADJUSTED TO A REGULATORY ACCOUNTING BASIS FOR THE TEST YEAR ENDED --/--/--
USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY
	Exhibit No.: __
Witness: _____
Schedule 11

	 
	 
	(1)
	(2)
	(3)
	(4)
	(5)

	LINE NO.
	 
	Per Books Virginia Juris. Cost of Service
	Regulatory Accounting Adjustments
	Virginia Jurisdictional Cost of Service after Adjustments
(1)+(2)
	Quantification of Over/Under Earnings
	Cost of Service after Quantification
(3)+(4)

	1
	OPERATING REVENUE
	 
	 
	 
	 
	 

	2
	OPERATING REVENUE DEDUCTIONS
	 
	 
	 
	 
	 

	3
	 
	OPERATION & MAINTENANCE EXPENSE
	 
	 
	 
	 
	 

	4
	 
	DEPRECIATION & AMORTIZATION
	 
	 
	 
	 
	 

	5
	 
	FEDERAL INCOME TAXES
	 
	 
	 
	 
	 

	6
	 
	STATE INCOME TAXES
	 
	 
	 
	 
	 

	7
	 
	TAXES OTHER THAN INCOME TAXES
	 
	 
	 
	 
	 

	8
	 
	(GAIN)/LOSS ON DISPOSITION OF PROPERTY
	 
	 
	 
	 
	 

	9
	TOTAL OPERATING REVENUE DEDUCTIONS
	 
	 
	 
	 
	 

	10
	OPERATING INCOME
	 
	 
	 
	 
	 

	11
	 
	PLUS:
	AFUDC
	 
	 
	 
	 
	 

	12
	 
	LESS:
	CHARITABLE DONATIONS
	 
	 
	 
	 
	 

	13
	 
	 
	INTEREST EXPENSE ON CUSTOMER DEPOSITS
	 
	 
	 
	 
	 

	14
	 
	 
	INTEREST ON SUPPLIER REFUNDS
	 
	 
	 
	 
	 

	15
	 
	 
	OTHER INTEREST EXPENSE/(INCOME)
	 
	 
	 
	 
	 

	16
	ADJUSTED OPERATING INCOME
	 
	 
	 
	 
	 

	17
	 
	PLUS:
	OTHER INCOME/(EXPENSE)
	 
	 
	 
	 
	 

	18
	 
	LESS:
	INTEREST EXPENSE-BOOKED
	 
	 
	 
	 
	 

	19
	 
	 
	PREFERRED DIVIDENDS
	 
	 
	 
	 
	 

	20
	 
	 
	JDC CAPITAL EXPENSE
	 
	 
	 
	 
	 

	21
	INCOME AVAILABLE FOR COMMON EQUITY
	 
	 
	 
	 
	 

	22
	 
	ALLOWANCE FOR WORKING CAPITAL
	 
	 
	 
	 
	 

	23
	 
	PLUS:
	NET UTILITY PLANT
	 
	 
	 
	 
	 

	24
	 
	LESS:
	OTHER RATE BASE DEDUCTIONS
	 
	 
	 
	 
	 

	25
	TOTAL AVERAGE RATE BASE
	 
	 
	 
	 
	 

	26
	TOTAL AVERAGE CAPITAL
	 
	 
	 
	 
	 

	27
	AVERAGE COMMON EQUITY CAPITAL
	 
	 
	 
	 
	 

	28
	% RATE OF RETURN EARNED ON AVG. RATE BASE
	 
	 
	 
	 
	 

	29
	% RATE OF RETURN EARNED ON AVG. COMMON EQ.
	 
	 
	 
	 
	 

	Column (1) amounts for utilities subject to §56-585.1 of the Code of Virginia shall come from Schedule 10 Column (4) and shall exclude Rate Adjustment Clauses.
Column (1) amounts for utilities not subject to §56-585.1 of the Code of Virginia shall come from Schedule 9 Column (3).


	COMPANY NAME
RATE OF RETURN STATEMENT - EARNINGS TEST 
GENERATION AND DISTRIBUTION PER BOOKS
THIRTEEN-MONTH AVERAGE PER BOOKS RATE BASE
	Exhibit No.: _______
Witness: __________
Schedule 13

	 
	 
	(1)
	(2)
	(3)
	(4)

	LINE NO.
	 
	Virginia Juris. Cost of Service Including Rate Adjustment Clauses
	Rate Adjustment Clause Pursuant to §56-585.1 A 5 b, c or d
	Rate Adjustment Clause Pursuant to §56-585.1 A 6
	Virginia Juris. Cost of Service Excluding Rate Adjustment Clauses
(1)-(2)-(3)

	1
	ALLOWANCE FOR WORKING CAPITAL
	 
	 
	 
	 

	2
	MATERIAL AND SUPPLIES
	 
	 
	 
	 

	3
	CASH WORKING CAPITAL (LEAD LAG STUDY)
	 
	 
	 
	 

	4
	DEFERRED FUEL/DEFERRED GAS NET OF FIT
	 
	 
	 
	 

	5
	OTHER WORKING CAPITAL
	 
	 
	 
	 

	6
	TOTAL ALLOWANCE FOR WORKING CAPITAL
	 
	 
	 
	 

	7
	NET UTILITY PLANT
	 
	 
	 
	 

	8
	UTILITY PLANT IN SERVICE
	 
	 
	 
	 

	9
	ACQUISITION ADJUSTMENTS
	 
	 
	 
	 

	10
	CONSTRUCTION WORK IN PROGRESS
	 
	 
	 
	 

	11
	PLANT HELD FOR FUTURE USE
	 
	 
	 
	 

	12
	LESS:
	ACCUMULATED PROVISION FOR DEPRECIATION
	 
	 
	 
	 

	13
	 
	AND AMORTIZATION
	 
	 
	 
	 

	14
	 
	CUSTOMER ADVANCES FOR CONSTRUCTION
	 
	 
	 
	 

	15
	TOTAL NET UTILITY PLANT
	 
	 
	 
	 

	16
	RATE BASE DEDUCTIONS
	 
	 
	 
	 

	17
	CUSTOMER DEPOSITS
	 
	 
	 
	 

	18
	SUPPLIER REFUNDS
	 
	 
	 
	 

	19
	ACCUMULATED DEFERRED INCOME TAXES
	 
	 
	 
	 

	20
	OTHER COST FREE CAPITAL
	 
	 
	 
	 

	21
	TOTAL RATE BASE DEDUCTIONS
	 
	 
	 
	 

	22
	TOTAL AVERAGE RATE BASE
	 
	 
	 
	 

	Column (1) amounts for utilities subject to §56-585.1 of the Code of Virginia shall come from Schedule 12 Column (7).


	COMPANY NAME
RATE BASE STATEMENT - EARNINGS TEST 
ADJUSTED TO A REGULATORY ACCOUNTING BASIS
THIRTEEN-MONTH AVERAGE PER BOOKS RATE BASE
	Exhibit No.: ______
Witness: _________
Schedule 14

	 
	 
	(1)
	(2)
	(3)

	LINE NO.
	 
	Per Books Virginia Juris. Cost of Service
	Regulatory 
Accounting Adjustments
	Virginia Jurisdictional 
Cost of Service 
after Adjustments
(1)+(2)

	1
	ALLOWANCE FOR WORKING CAPITAL
	 
	 
	 

	2
	MATERIAL AND SUPPLIES
	 
	 
	 

	3
	CASH WORKING CAPITAL (LEAD LAG STUDY)
	 
	 
	 

	4
	DEFERRED FUEL/DEFERRED GAS NET OF FIT
	 
	 
	 

	5
	OTHER WORKING CAPITAL
	 
	 
	 

	6
	TOTAL ALLOWANCE FOR WORKING CAPITAL
	 
	 
	 

	7
	NET UTILITY PLANT
	 
	 
	 

	8
	UTILITY PLANT IN SERVICE
	 
	 
	 

	9
	ACQUISITION ADJUSTMENTS
	 
	 
	 

	10
	CONSTRUCTION WORK IN PROGRESS
	 
	 
	 

	11
	PLANT HELD FOR FUTURE USE
	 
	 
	 

	12
	LESS:
	ACCUMULATED PROVISION FOR DEPRECIATION
	 
	 
	 

	13
	 
	AND AMORTIZATION
	 
	 
	 

	14
	 
	CUSTOMER ADVANCES FOR CONSTRUCTION
	 
	 
	 

	15
	TOTAL NET UTILITY PLANT
	 
	 
	 

	16
	RATE BASE DEDUCTIONS
	 
	 
	 

	17
	CUSTOMER DEPOSITS
	 
	 
	 

	18
	SUPPLIER REFUNDS
	 
	 
	 

	19
	ACCUMULATED DEFERRED INCOME TAXES
	 
	 
	 

	20
	OTHER COST FREE CAPITAL
	 
	 
	 

	21
	TOTAL RATE BASE DEDUCTIONS
	 
	 
	 

	22
	TOTAL AVERAGE RATE BASE
	 
	 
	 

	Column (1) amounts for utilities subject to §56-585.1 of the Code of Virginia shall come from Schedule 13 Column (4) and shall exclude Rate Adjustment Clauses.
Column (1) amounts for utilities not subject to §56-585.1 of the Code of Virginia shall come from Schedule 12 Column (3).


20VAC5-201-100. Schedules 15 through 22 for Chapter 201.
The following schedules are to be used in conjunction with this chapter.

	COMPANY NAME
SCHEDULE OF REGULATORY ASSETS
AS OF --/--/--
	Exhibit No.: ___
Witness: _____
Schedule 15

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)

	Account Number 
	Description
	Start of Year Date System Amount
	Year Juris. Factor
	Start of Year Date Juris. Amount
	Test Year Amortization Expense
	Test Year Accruals
	End of Year Date Adjusted Amount

	
	Individual Regulatory Asset
	
	
	
	
	
	

	
	Related Deferred Income Tax
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Individual Regulatory Asset
	
	
	
	
	
	

	
	Related Deferred Income Tax
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Individual Regulatory Asset
	
	
	
	
	
	

	
	Related Deferred Income Tax
	
	
	
	
	
	

	
	
	
	
	
	
	

	Totals
	
	
	
	
	
	


	COMPANY NAME
DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS
REFLECTED IN COL. (--) OF SCHEDULES -- AND --
	Exhibit No.: _________
Witness: ___________
Schedule 16

	ADJ. NO.
	ADJUSTMENT
	AMOUNT

	 
	INCOME ADJUSTMENTS
	 

	 
	OPERATING REVENUE ADJUSTMENTS
	 

	 
	OPERATION AND MAINTENANCE EXPENSES ADJUSTMENTS
	 

	 
	DEPRECIATION EXPENSE ADJUSTMENTS
	 

	 
	INCOME TAXES ADJUSTMENTS
	 

	 
	TAXES OTHER THAN INCOME ADJUSTMENTS
	 

	 
	GAIN ON PROPERTY DISPOSITION ADJUSTMENTS
	 

	 
	CHARITABLE DONATIONS ADJUSTMENTS
	 

	 
	OTHER INTEREST EXPENSE/(INCOME) ADJUSTMENTS
	 

	 
	INTEREST EXPENSE ADJUSTMENTS
	 

	 
	PREFERRED DIVIDENDS ADJUSTMENTS
	 

	 
	JDC CAPITAL EXPENSE ADJUSTMENTS
	 

	 
	ALLOWANCE FOR WORKING CAPITAL ADJUSTMENTS
	 

	 
	ELECTRIC PLANT IN SERVICE ADJUSTMENTS
	 

	 
	PLANT HELD FOR FUTURE USE ADJUSTMENTS
	 

	 
	CONSTRUCTION WORK IN PROGRESS ADJUSTMENTS
	 

	 
	ACCUMULATED DEPRECIATION AND AMORTIZATION ADJUSTMENTS
	 

	 
	OTHER RATE BASE DEDUCTIONS ADJUSTMENTS
	 

	 
	COMMON EQUITY CAPITAL ADJUSTMENTS
	 


 

	COMPANY NAME
LEAD/LAG CASH WORKING CAPITAL CALCULATION - EARNINGS TEST 
FOR THE YEAR ENDED --/--/-- 
SUPPORTING COLUMN -- OF SCHEDULE --
	Exhibit No.:___
Witness:______
Schedule 17

	 
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	 
	Virginia Juris. Per Books Amounts
	Per Books Regulatory Accounting Adjustments
	Amounts After Adj.
	Average Daily Amount
	Expense (Lead)/Lag Days
	Revenue Lag
	Net (Lead)/Lag Days
	Working Capital (Provided)/ Required

	OPERATING EXPENSES
	 
	 
	 
	 
	 
	 
	 
	 

	O&M Expenses:

	 
	Account # - Fuel Clause

	 
	Account # - Fuel Clause

	 
	Account # - Fuel Clause

	 
	Account # - Deferred Fuel

	 
	Payroll Expense

	 
	Benefits and Pension Expense

	 
	OPEB Expense

	 
	Regulatory Asset Amortization Expense

	 
	Uncollectible Expense

	 
	Stores Issues

	 
	Stored Undistributed

	 
	Accrued Vacation Expense

	 
	Prepaid Insurance Amortization Expense

	 
	Worker's Compensation Expense

	 
	Directors' Deferred Compensation Exp.

	 
	Storm Damage Expense

	 
	Transition Cost Expense

	 
	Restructuring Expense

	 
	Contingent Liabilities

	 
	Other O&M Expenses

	Depreciation Expense:

	 
	Depreciation Expense

	 
	Amortization Expense

	 
	Amortization Expense

	 
	Amortization of Regulatory Assets

	Federal Income Taxes:

	 
	Current

	 
	Deferred

	 
	DFIT on items excluded from Rate Base

	 
	Deferred ITC

	State Income Tax Expense

	Taxes Other Than Income:

	 
	Property Tax Expense

	 
	Valuation Tax Expense

	 
	Business and Occupation Tax Expense

	 
	Payroll Tax Expense

	 
	Other Taxes

	AFUDC

	Gain/Loss of Disposition of Property

	Charitable Donations

	Interest on Customer Deposits

	Other Expense/Income (A-t-l)

	Other Income/Expense (B-t-l)

	Interest Expense

	Preferred Dividends

	JDC Expense

	Income Available for Common Equity

	Totals

	 

	Plus: Customer Utility Taxes

	 

	BALANCE SHEET ITEMS

	 

	TOTAL CASH WORKING CAPITAL


	COMPANY NAME
BALANCE SHEET ANALYSIS - EARNINGS TEST
FOR THE THIRTEEN MONTHS ENDED  --/--/--


	Exhibit No.: 
Witness:      
Schedule 18

	Additional Uses of Average Cash Working Capital


	

	
	
	Month Prior to Test Yr.
	First Month of Test Yr.
	Second Month of Test Yr.
	Third Month of Test Yr.
	Fourth Month of Test Yr.
	Fifth Month of Test Yr.
	Sixth Month of Test Yr.
	Seventh Month of Test Yr.
	Eighth Month of Test Yr.
	Ninth Month of Test Yr.
	Tenth Month of Test Yr.
	Eleventh Month of Test Yr.
	Twelfth Month of Test Yr.
	Thirteen Month Average

	Account Number
	Account Title
	
	
	
	
	
	
	
	
	
	
	
	

	
	Individual Uses of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	
	Individual Uses of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	
	Individual Uses of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	
	Individual Uses of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	Total Additional Uses of Average Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	Additional Sources of Average Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	Account Number
	Account Title
	
	
	
	
	
	
	
	
	
	
	
	Thirteen Month Average

	
	Individual Sources of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	
	Individual Sources of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	
	Individual Sources of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	
	Individual Sources of Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	Total Additional Sources of Average Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	

	Net (Source)/Use of Average Cash Working Capital
	
	
	
	
	
	
	
	
	
	
	
	


	COMPANY NAME
RATE OF RETURN STATEMENT - PER BOOKS
FOR THE TEST YEAR ENDED --/--/--
	Exhibit No.: ______
Witness:_________
Schedule 19

	
	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)

	Line No.
	
	Total Company
	Non-Juris-dictional
	Virginia Cost of Service Amount 
(1)-(2)
	Retail Transmission
	Generation
	Distribution
	Virginia
Juris-

dictional
Gen. and Distr.
Cost of Service
(5)+(6)

	1
	OPERATING REVENUES
	 

	2
	 
	BASE RATE REVENUES

	3
	 
	FUEL REVENUES

	4
	 
	LATE PAYMENT FEES

	5
	 
	OTHER OPERATING REVENUES

	 
	 
	 

	6
	TOTAL OPERATING REVENUES
	 

	 
	 
	 

	7
	OPERATING REVENUE DEDUCTIONS
	 

	8
	 
	OPERATION & MAINTENANCE EXPENSE

	9
	 
	DEPRECIATION & AMORTIZATION

	10
	 
	FEDERAL INCOME TAXES

	11
	 
	STATE INCOME TAXES

	12
	 
	TAXES OTHER THAN INCOME TAXES

	13
	 
	GAIN)/LOSS ON DISPOSITION OF PROPERTY

	 
	 
	 

	14
	TOTAL OPERATING REVENUE DEDUCTIONS
	 

	 
	 
	 

	15
	OPERATING INCOME
	 

	 
	 
	 

	16
	 
	PLUS:
	AFUDC

	17
	 
	LESS:
	CHARITABLE DONATIONS

	18
	 
	
	INTEREST EXPENSE ON CUSTOMER DEPOSITS

	19
	 
	
	OTHER INTEREST EXPENSE/(INCOME)

	 
	 
	 

	20
	ADJUSTED OPERATING INCOME
	 

	 
	 
	 

	21
	 
	PLUS:
	OTHER INCOME/(EXPENSE

	22
	 
	LESS:
	INTEREST EXPENSE

	23
	 
	 
	PREFERRED DIVIDENDS

	24
	 
	 
	JDC CAPITAL EXPENSE

	 
	 
	 

	25
	INCOME AVAILABLE FOR COMMON EQUITY
	 

	 
	 
	 

	26
	 
	ALLOWANCE FOR WORKING CAPITAL
	 

	27
	 
	PLUS:
	NET UTILITY PLANT

	28
	 
	LESS
	OTHER RATE BASE DEDUCTIONS

	 
	 
	 

	29
	TOTAL  RATE BASE
	 

	 
	 
	 

	30
	TOTAL  CAPITAL
	 

	 
	 
	 

	31
	COMMON EQUITY CAPITAL
	 

	 
	 
	 

	32
	% RATE OF RETURN EARNED ON  RATE BASE
% RATE OF RETURN EARNED ON  COMMON EQUITY
% RATE OF RETURN EARNED ON  COMMON EQUITY

	33
	

	34
	

	Column (2) nonjurisdictional shall include generation, transmission and distribution amounts attributable to nonjurisdictional customers.

	Retail transmission shall not be excluded in this column.


	COMPANY NAME
RATE OF RETURN STATEMENT 
GENERATION AND DISTRIBUTION PER BOOKS
FOR THE TEST YEAR ENDED --/--/--
	Exhibit No.: 
Witness:      
Schedule 20

	
	(1)
	(2)
	(3)
	(4)

	Line No.
	 
	Virginia Juris. Cost of Service Including Rate Adjustment Clauses
	Rate Adjustment Clause Pursuant  to §56-585.1 A5 b, c or d
	Rate Adjustment Clause Pursuant to §56-585.1 A6
	Virginia Juris. Cost of Service Excluding Rate Adjustment Clauses 
(1)-(2)-(3)

	1
	OPERATING REVENUES
	 

	2
	 
	BASE RATE REVENUES
	 

	3
	 
	FUEL REVENUES
	 

	4
	 
	LATE PAYMENT FEES
	 

	5
	 
	OTHER OPERATING REVENUES
	 

	6
	TOTAL OPERATING REVENUES
	 

	7
	OPERATING REVENUE DEDUCTIONS
	 

	8
	 
	OPERATION & MAINTENANCE EXPENSE
	 

	9
	 
	DEPRECIATION & AMORTIZATION
	 

	10
	 
	FEDERAL INCOME TAXES
	 

	11
	 
	STATE INCOME TAXES
	 

	12
	 
	TAXES OTHER THAN INCOME TAXES
	 

	13
	 
	(GAIN)/LOSS ON DISPOSITION OF PROPERTY
	 

	14
	TOTAL OPERATING REVENUE DEDUCTIONS
	 

	15
	OPERATING INCOME
	 

	16
	 
	PLUS:
	AFUDC

	17
	 
	LESS:
	CHARITABLE DONATIONS

	18
	 
	 
	INTEREST EXPENSE ON CUSTOMER DEPOSITS

	19
	 
	 
	OTHER INTEREST EXPENSE/(INCOME)

	20
	ADJUSTED OPERATING INCOME
	 

	21
	 
	PLUS:
	OTHER INCOME/(EXPENSE)

	22
	 
	LESS:
	INTEREST EXPENSE

	23
	 
	
	PREFERRED DIVIDENDS

	24
	 
	
	JDC CAPITAL EXPENSE

	25
	INCOME AVAILABLE FOR COMMON EQUITY
	 

	26
	 
	ALLOWANCE FOR WORKING CAPITAL
	 

	27
	 
	PLUS:  NET UTILITY PLANT
	 

	28
	 
	LESS:  OTHER RATE BASE DEDUCTIONS
	 

	29
	TOTAL RATE BASE
	 

	30
	TOTAL CAPITAL
	 

	31
	COMMON EQUITY CAPITAL
	 

	32
	% RATE OF RETURN EARNED ON RATE BASE
	 

	33
	% RATE OF RETURN EARNED ON COMMON EQUITY
	 

	34
	% EQUITY RETURN AUTHORIZED
	 

	Column (1) amounts for utilities subject to §56-585.1 of the Code of Virginia shall come from Schedule 19 Column (7),


	
	

	COMPANY NAME
RATE OF RETURN STATEMENT
REFLECTING RATEMAKING ADJUSTMENTS
FOR THE TEST YEAR ENDED --/--/--
	Exhibit No.: 
Witness:      
Schedule 21

	
	(1)
	(2)
	(3)
	(4)
	(5)

	LINE NO.
	 
	Per Books 
Virginia Juris. 
Cost of Service
	Regulatory Accounting Adjustments
	Virginia Jurisdictional Cost of Service after Adjustments (1)+(2)
	Quantification of Over/Under Earnings
	Cost of Service after Quantification (3)+(4)

	1
	OPERATING REVENUES
	 

	2
	 
	BASE RATE REVENUES
	 

	3
	 
	FUEL REVENUES
	 

	4
	 
	LATE PAYMENT FEES
	 

	5
	 
	OTHER OPERATING REVENUES
	 

	6
	 
	TOTAL OPERATING REVENUES
	 

	7
	 
	OPERATING REVENUE DEDUCTIONS
	 

	8
	 
	OPERATION & MAINTENANCE EXPENSE
	 

	9
	 
	DEPRECIATION & AMORTIZATION
	 

	10
	 
	FEDERAL INCOME TAXES
	 

	11
	 
	STATE INCOME TAXES
	 

	12
	 
	TAXES OTHER THAN INCOME TAXES
	 

	13
	 
	(GAIN)/LOSS ON DISPOSITION OF PROPERTY
	 

	14
	 
	TOTAL OPERATING REVENUE DEDUCTIONS
	 

	15
	 
	OPERATING INCOME
	 

	16
	 
	PLUS:
	AFUDC
	 

	17
	 
	LESS:
	CHARITABLE DONATIONS
	 

	18
	 
	 
	INTEREST EXPENSE ON CUSTOMER DEPOSITS
	 

	19
	 
	 
	OTHER INTEREST EXPENSE/(INCOME)
	 

	20
	 
	ADJUSTED OPERATING INCOME
	 

	21
	 
	PLUS:
	OTHER INCOME/(EXPENSE)

	22
	 
	LESS:
	INTEREST EXPENSE

	23
	 
	 
	PREFERRED DIVIDENDS

	24
	 
	 
	JDC CAPITAL EXPENSE

	25
	 
	INCOME AVAILABLE FOR COMMON EQUITY
	 

	26
	 
	ALLOWANCE FOR WORKING CAPITAL
	 

	27
	 
	PLUS: NET UTILITY PLANT
	 

	28
	 
	LESS: OTHER RATE BASE DEDUCTIONS
	 

	29
	 
	TOTAL RATE BASE
	 

	30
	 
	TOTAL CAPITAL
	 

	31
	 
	COMMON EQUITY CAPITAL
	 

	32
	 
	% RATE OF RETURN EARNED ON  RATE BASE
	 

	33
	 
	% RATE OF RETURN EARNED ON  COMMON EQUITY
	 

	34
	 
	% EQUITY  RETURN AUTHORIZED 
	 

	Column (1) amounts for utilities subject to § 56-585.1 of the Code of Virginia shall come from Schedule 20 Column (4) and shall exclude Rate Adjustment Clauses.

	Column (1) amounts for utilities not subject to § 56-585.1 of the Code of Virginia shall come from Schedule 19 Column (3).

	


	COMPANY NAME
RATE BASE STATEMENT - PER BOOKS 
AS OF --/--/--
	Exhibit No.: 
Witness:      
Schedule 22

	 
	 
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)

	LINE NO.
	 
	Total Company 
	Non-Jurisdictional
	Virginia Cost of Service Amount 
(1)-(2)
	Retail Transmission Per Books
	Generation Per Books
	Distribution Per Books
	Virginia Jurisdictional Gen. and Distr. Cost of Service
(5)+(6)

	1
	ALLOWANCE FOR WORKING CAPITAL

	2
	MATERIAL AND SUPPLIES

	3
	CASH WORKING CAPITAL (LEAD LAG STUDY)

	4
	DEFERRED FUEL/DEFERRED GAS NET OF FIT

	5
	OTHER WORKING CAPITAL

	6
	TOTAL ALLOWANCE FOR WORKING CAPITAL

	7
	NET UTILITY PLANT

	8
	UTILITY PLANT IN SERVICE

	9
	ACQUISITION ADJUSTMENT

	10
	CONSTRUCTION WORK IN PROGRESS

	11
	PLANT HELD FOR FUTURE USE

	12
	LESS:
	ACCUMULATED PROVISION FOR DEPRECIATION

	13
	 
	AND AMORTIZATION

	14
	 
	CUSTOMER ADVANCES FOR CONSTRUCTION

	15
	TOTAL NET UTILITY PLANT

	16
	RATE BASE DEDUCTIONS

	17
	CUSTOMER DEPOSITS

	18
	SUPPLIER REFUNDS

	19
	ACCUMULATED DEFERRED INCOME TAXES

	20
	OTHER COST FREE CAPITAL

	21
	TOTAL RATE BASE DEDUCTIONS

	22
	TOTAL RATE BASE

	Column (2) nonjurisdictional shall include generation, transmission and distribution amounts attributable to nonjurisdictional customers.

	Retail transmission shall not be excluded in this column.


20VAC5-201-110. Schedules 23 through 45 and exhibits for Chapter 201.
The following schedules and exhibits are to be used in conjunction with this chapter.
	COMPANY NAME
RATE BASE STATEMENT - GENERATION AND DISTRIBUTION PER BOOKS AS OF --/--/-- 
	Exhibit No.: 
Witness:      
Schedule 23

	 
	 
	(1)
	(2)
	(3)
	(4)

	LINE NO.
	 
	Virginia Juris. Cost of Service Including Rate Adjustment Clauses 
	Rate Adjustment Clause Pursuant to §56-585.1 A 5 b, c or d
	Rate Adjustment Clause Pursuant to §56-585.1 A 6
	Virginia Juris. Cost of Service Excluding Rate Adjustment Clauses (1)-(2)-(3) 

	1
	ALLOWANCE FOR WORKING CAPITAL

	2
	MATERIAL AND SUPPLIES

	3
	CASH WORKING CAPITAL (LEAD LAG STUDY)

	4
	DEFERRED FUEL/DEFERRED GAS NET OF FIT

	5
	OTHER WORKING CAPITAL

	6
	TOTAL ALLOWANCE FOR WORKING CAPITAL

	7
	NET UTILITY PLANT

	8
	UTILITY PLANT IN SERVICE

	9
	ACQUISITION ADJUSTMENT

	10
	CONSTRUCTION WORK IN PROGRESS

	11
	PLANT HELD FOR FUTURE USE

	12
	LESS:
	ACCUMULATED PROVISION FOR DEPRECIATION

	13
	 
	AND AMORTIZATION

	14
	 
	CUSTOMER ADVANCES FOR CONSTRUCTION

	15
	TOTAL NET UTILITY PLANT

	16
	RATE BASE DEDUCTIONS

	17
	CUSTOMER DEPOSITS

	18
	SUPPLIER REFUNDS

	19
	ACCUMULATED DEFERRED INCOME TAXES

	20
	OTHER COST FREE CAPITAL

	21
	TOTAL RATE BASE DEDUCTIONS

	22
	TOTAL RATE BASE

	Column (1) amounts for utilities subject to § 56-585.1 of the Code of Virginia shall come from Schedule 22 Column (7).


 

	COMPANY NAME
RATE BASE STATEMENT REFLECTING RATEMAKING ADJUSTMENTS AS OF --/--/--
	Exhibit No.:
Witness:
Schedule 24

	 
	 
	 
	 
	 
	 

	LINE NO.
	 
	 
	(1)
Per Books Virginia Juris. Cost of Service
	(2) Regulatory Accounting Adjustments
	(3) 
Virginia Jurisdictional Cost of Service after Adjustments (1)+(2)

	1
	ALLOWANCE FOR WORKING CAPITAL

	2
	MATERIAL AND SUPPLIES

	3
	CASH WORKING CAPITAL (LEAD LAG STUDY)

	4
	DEFERRED FUEL/DEFERRED GAS NET OF FIT

	5
	OTHER WORKING CAPITAL

	6
	TOTAL ALLOWANCE FOR WORKING CAPITAL

	7
	NET UTILITY PLANT

	8
	UTILITY PLANT IN SERVICE

	9
	ACQUISITION ADJUSTMENT

	10
	CONSTRUCTION WORK IN PROGRESS

	11
	PLANT HELD FOR FUTURE USE

	12
	LESS:
	ACCUMULATED PROVISION FOR DEPRECIATION

	13
	 
	AND AMORTIZATION

	14
	 
	CUSTOMER ADVANCES FOR CONSTRUCTION

	15
	TOTAL NET UTILITY PLANT

	16
	RATE BASE DEDUCTIONS

	17
	CUSTOMER DEPOSITS

	18
	SUPPLIER REFUNDS

	19
	ACCUMULATED DEFERRED INCOME TAXES

	20
	OTHER COST FREE CAPITAL

	21
	TOTAL RATE BASE DEDUCTIONS

	22
	TOTAL RATE BASE

	Column (1) amounts for utilities subject to §56-585.1 of the Code of Virginia hall come from Schedule 23 Column (4) and shall exclude Rate Adjustment Clauses.

	Column (1) amounts for utilities not subject to §56-585.1 of the Code of Virginia shall come from Schedule 22 Column (3).


 

	 
	COMPANY NAME
DETAIL OF RATEMAKING ADJUSTMENTS
REFLECTED IN COL. (--) OF SCHEDULES -- AND --
	Exhibit No.: __
Witness:      _
Schedule 25

	ADJ. NO.
	ADJUSTMENT
	AMOUNT

	 
	INCOME ADJUSTMENTS
	 

	 
	OPERATING REVENUE ADJUSTMENTS
	 

	 
	OPERATION AND MAINTENANCE EXPENSE ADJUSTMENTS
	 

	 
	DEPRECIATION EXPENSE ADJUSTMENTS
	 

	 
	INCOME TAX ADJUSTMENTS
	 

	 
	TAXES OTHER THAN INCOME ADJUSTMENTS
	 

	 
	GAIN ON PROPERTY DISPOSITION ADJUSTMENTS
	 

	 
	CHARITABLE DONATION ADJUSTMENTS
	 

	 
	OTHER  INTEREST EXPENSE/(INCOME) ADJUSTMENTS
	 

	 
	INTEREST EXPENSE ADJUSTMENTS
	 

	 
	PREFERRED DIVIDENDS ADJUSTMENTS
	 

	 
	JDC CAPITAL EXPENSE ADJUSTMENTS
	 

	 
	ALLOWANCE FOR WORKING CAPITAL ADJUSTMENTS
	 

	 
	ELECTRIC PLANT IN SERVICE ADJUSTMENTS
	 

	 
	PLANT HELD FOR FUTURE USE ADJUSTMENTS
	 

	 
	CONSTRUCTION WORK IN PROGRESS ADJUSTMENTS
	 

	 
	ACCUMULATED DEPRECIATION AND AMORTIZATION ADJUSTMENTS
	 

	 
	OTHER RATE BASE DEDUCTIONS ADJUSTMENTS
	 

	 
	COMMON EQUITY CAPITAL
	 


	COMPANY NAME
LEAD/LAG CASH WORKING CAPITAL CALCULATION – ADJUSTED
FOR THE YEAR ENDED --/--/--
SUPPORTING COLUMN -- OF SCHEDULE --
	Exhibit No.: 
Witness:    
Schedule 27

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	
	Virginia Juris. Per Books Amounts
	Ratemaking Adjustments
	Amounts After Adj.
	Average Daily Amount
	Expense (Lead)/Lag Days
	Revenue Lag
	Net (Lead)/Lag Days
	Working Capital (Provided/
Required)

	

	OPERATING EXPENSES
	

	O&M Expenses:

	Account # - Fuel Clause

	Account # - Fuel Clause

	Account # - Fuel Clause

	Account # - Deferred Fuel

	Payroll Expense

	Benefits and Pension Expense

	OPEB Expense

	Regulatory Asset Amortization Expense

	Uncollectible Expense

	Stores Issues

	Stored Undistributed

	Accrued Vacation Expense

	Prepaid Insurance Amortization Expense

	Worker's Compensation Expense

	Directors' Deferred Compensation Exp.

	Storm Damage Expense

	Transition Cost Expense

	Restructuring Expense

	Contingent Liabilities

	Other O&M Expenses

	Depreciation Expense:

	Depreciation Expense

	Amortization Expense

	Amortization Expense

	Amortization of Regulatory Assets

	Federal Income Taxes:

	Current

	Deferred

	DFIT on items excluded from Rate Base

	Deferred ITC

	State Income Tax Expense

	Taxes Other Than Income:

	Property Tax Expense

	Valuation Tax Expense

	Business and Occupation Tax Expense

	Payroll Tax Expense

	Other Taxes

	AFUDC

	Gain/Loss of Disposition of Property

	Charitable Donations

	Interest on Customer Deposits 

	Other Expense/Income (A-t-l) 

	Other Income/Expense (B-t-l) 

	Interest Expense

	Preferred Dividends

	JDC Expense

	Income Available for Common Equity

	Totals

	Plus:  Customer Utility Taxes

	BALANCE SHEET ITEMS

	TOTAL CASH WORKING CAPITAL


	COMPANY NAME
BALANCE SHEET ANALYSIS – ADJUSTED AS OF --/--/--
	Exhibit No.: 
Witness:      
Schedule 28

	Additional Uses of Cash Working Capital

	 
	First Month
	Second Month
	Third Month
	Fourth Month
	Fifth Month
	Sixth Month
	Seventh Month
	Eighth Month
	Ninth Month
	Tenth Month
	Eleventh Month
	Twelfth Month
	Thirteen Month Average

	 

	Account Number
	Account Title

	 
	Individual Uses of Cash Working Capital

	 
	Individual Uses of Cash Working Capital

	 
	Individual Uses of Cash Working Capital

	 
	Individual Uses of Cash Working Capital

	Total Additional Uses of Average Cash Working Capital
	 

	 
	 

	Additional Sources of Average Cash Working Capital
	 

	Account Number
	Account Title
	Thirteen Month Average

	 
	Individual Sources of Cash Working Capital
	 

	 
	Individual Sources of Cash Working Capital
	 

	 
	Individual Sources of Cash Working Capital
	 

	 
	Individual Sources of Cash Working Capital
	 

	 
	 

	Total Additional Sources of Average Cash Working Capital
	 

	 
	 

	Net (Source)/Use of Average Cash Working Capital
	 


 

	COMPANY NAME 
JURISDICTIONAL COST OF SERVICE STUDY
(METHODOLOGY) COST ALLOCATION STUDY 
CASE NO. PUE------ 
	Exhibit No.:
Witness:
Schedule 40 A and B

	 
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	Line No.
	Description
	Total System
	Virginia Non-Juris.
	Virginia Per Books Amount
(1)-(2)
	Rate Adjustment
Clause Pursuant to §56-585.1 A4
	Rate Adjustment Clause Pursuant to §56-585.1 A5, b, c or d
	Rate Adjustment Clause Pursuant to §56-585.1 A6
	Virginia Commission Jurisdictional Regulated Amount
(3)-(4)-(5)-(6)
	Allocation Basis

	10
	Operating Revenues

	20
	 

	30
	Operating Expenses

	40
	Depreciation Expenses

	50
	Amortization

	60
	Income Taxes

	70
	State Income Taxes

	80
	Taxes Other than Income

	90
	 

	100
	Total Operating Expenses

	110
	 

	120
	Net Operating Income

	130
	 

	140
	Adjustments to Operating Income

	150
	 
	 

	160
	Add:
	AFUDC

	170
	Less:
	Charitable Donations

	180
	 
	Interest Exp.-Customer Dep.

	190
	 
	 

	200
	Adjusted Net Operating Income

	210
	 

	220
	Rate Base

	230
	 

	240
	ROR Earned on Rate Base


 

	COMPANY NAME
CLASS COST OF SERVICE STUDY (METHODOLOGY) COST ALLOCATION STUDY CASE NO. PUE------ 
	Exhibit No.:
Witness:
Schedule 40C

	 
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)

	Line No.
	Description
	 
	Virginia Juris.
	Class
	Class
	Class
	Class
	Class
	Allocation Basis

	10
	Operating Revenues

	20
	 

	30
	Operating Expenses

	40
	Depreciation Expenses

	50
	Amortization

	60
	Income Taxes

	70
	State Income Taxes

	80
	Taxes Other than Income

	90
	 

	100
	Total Operating Expenses

	110
	 

	120
	Net Operating Income

	130
	 

	140
	Adjustments to Operating Income

	150
	 
	 

	160
	Add:
	AFUDC

	170
	Less:
	Charitable Donations

	180
	 
	Interest Exp.-Customer Dep.

	190
	 
	 

	200
	Adjusted Net Operating Income

	210
	 

	220
	Rate Base

	230
	 

	240
	ROR Earned on Rate Base


 

	COMPANY NAME
PER BOOKS DEFERRAL RECORDED PURSUANT TO 
§§56-249.6, 56-582 AND 58.1-3833 OF THE CODE OF VIRGINIA FOR THE YEAR ENDED --/--/--
	Exhibit No.:
Witness:
Schedule 44

	LINE NO.
	MONTH
	A/C NO. DEBITS
	A/C NO. CREDITS
	A/C NO. BALANCE

	1
	BEGINNING BALANCE
	 
	 

	2
	 
	 
	 
	 

	3
	 
	 
	 
	 

	4
	 
	 
	 
	 

	5
	 
	 
	 
	 

	6
	 
	 
	 
	 

	7
	 
	 
	 
	 

	8
	 
	 
	 
	 

	9
	 
	 
	 
	 

	10
	 
	 
	 
	 

	11
	 
	 
	 
	 

	12
	 
	 
	 
	 

	13
	 
	 
	 
	 

	14
	ENDING BALANCE
	
	


 

	COMPANY NAME
RATE ADJUSTMENT CLAUSES PURSUANT TO 
§56-585.1 A4, A5 AND/OR A6 OF THE CODE OF VIRGINIA FOR THE YEAR ENDED --/--/--
	Exhibit No.:
Witness:
Schedule 45

	LINE NO.
	MONTH
	A/C NO. DEBITS
	A/C NO. CREDITS
	A/C NO. BALANCE

	1
	BEGINNING BALANCE
	 
	 

	2
	 
	 
	 
	 

	3
	 
	 
	 
	 

	4
	 
	 
	 
	 

	5
	 
	 
	 
	 

	6
	 
	 
	 
	 

	7
	 
	 
	 
	 

	8
	 
	 
	 
	 

	9
	 
	 
	 
	 

	10
	 
	 
	 
	 

	11
	 
	 
	 
	 

	12
	 
	 
	 
	 

	13
	 
	 
	 
	 

	14
	ENDING BALANCE
	 
	 


20VAC5-403-70. Exemptions. 

A small telephone company subject to the Small Investor-Owned Telephone Utility Act (§56-531 et seq. of the Code of Virginia) shall be exempt, for all purposes, from the Rules Governing Utility Rate Increase Applications and Annual Informational Filings, 20VAC5-200-30 20VAC5-201, as they may be modified from time to time. 
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