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TITLE 11. GAMING
VIRGINIA RACING COMMISSION

Final Regulation

REGISTRAR'S NOTICE: The Virginia Racing Commission is exempt from the Administrative Process Act pursuant to subdivision B 21 of §2.2-4002 of the Code of Virginia when promulgating regulations relating to the Virginia Breeders Fund created pursuant to §59.1-372.

Title of Regulation: 11VAC10-130. Virginia Breeders Fund (amending 11VAC10-130-60).
Statutory Authority: §59.1-369 of the Code of Virginia.

Effective Date: April 14, 2008.

Agency Contact: David S. Lermond, Jr., Regulatory Coordinator, Virginia Racing Commission, 10700 Horsemen's Lane, New Kent, VA 23024, telephone 804-966-7404, FAX 804-966-7418, or email david.lermond@vrc.virginia.gov.

Summary:
The amendment increases the maximum amount of an owners' award on any single race run in Virginia from $10,000 to $25,000. This action is being taken to account for the increase in the percentage of the owners' awards from 40% to 100% of normal purse distribution for horses finishing in positions first through sixth at races run in Virginia in the year 2008.
11VAC10-130-60. Fund distribution; allocation of funds.

The funds generated by pari-mutuel wagering on Thoroughbred horse races for the Virginia Breeders Fund shall be allocated on the following schedule or as the commission deems appropriate in order to promote, sustain, and grow a native industry: 

1. 35% shall be set aside for payment to the breeders of Virginia-bred Thoroughbred horses that win races at a race meeting designated by the commission; 

2. 15% shall be set aside for payment to owners or lessees of registered Virginia stallions that sire Virginia-bred Thoroughbred horses that win races at race meetings designated by the commission; and 

3. 50% shall be paid to supplement purses as determined by the commission under the following provisions: 

a. An award may be paid to the owner or owners of a Virginia-bred Thoroughbred horse each time the horse earns purse money in a nonrestricted race at race meetings licensed by the commission or wins races at race meetings designated by the commission; 

b. The maximum amount payable for breeder or stallion owner awards to a Virginia-bred Thoroughbred horse for any single race shall be $25,000; 

c. The maximum amount payable for an owner award to a Virginia-bred Thoroughbred horse for any single race run in Virginia shall be $10,000 $25,000, and the maximum amount payable for an owner award for any single race in any other jurisdiction shall be $5,000; and 

d. Purses shall be paid for races restricted to Virginia-bred Thoroughbred horses. 
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