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Regulations


TITLE 10. FINANCE AND FINANCIAL INSTITUTIONS

STATE CORPORATION COMMISSION

Proposed Regulation

REGISTRAR'S NOTICE: The State Corporation Commission is exempt from the Administrative Process Act in accordance with §2.2-4002 A 2 of the Code of Virginia, which exempts courts, any agency of the Supreme Court, and any agency that by the Constitution is expressly granted any of the powers of a court of record.

Title of Regulation: 10VAC5-20. Banking and Savings Institutions (amending 10VAC5-20-30).
Statutory Authority: §§6.1-94, 6.1-194.85, 6.1-194.149 and 12.1-13 of the Code of Virginia.

Public Hearings: A public hearing will be scheduled upon request.

Public Comment: Public comments may be submitted until 5 p.m. on May 9, 2008.

Agency Contact: Gerald Fallen, Assistant Commissioner, Bureau of Financial Institutions, State Corporation Commission, P.O. Box 640, Richmond, VA 23218, telephone (804) 371-9699, FAX (804) 371-9416, or email gerald.fallen@scc.virginia.gov.

Summary:
The proposed regulation amends the schedule of annual fees to be paid by state-chartered banks and savings institutions to defray the costs of their supervision, regulation and examination.
AT RICHMOND, APRIL 4, 2008

COMMONWEALTH OF VIRGINIA, ex rel.

STATE CORPORATION COMMISSION

CASE NO. BFI-2008-00066

Ex Parte: In re: annual fees paid by
banks and savings institutions

ORDER TO TAKE NOTICE

WHEREAS, 10 VAC 5-20-30 of the Virginia Administrative Code sets forth a schedule for the assessment of annual fees to be paid by state-chartered banks and savings institutions to defray the costs of their supervision, regulation, and examination;

WHEREAS, due to changing market conditions and the conversion of Virginia's two largest state-chartered banks to federal institutions, additional revenue is needed in order to adequately supervise, regulate, and examine Virginia's existing state-chartered banks and savings institutions; and

WHEREAS, the Bureau of Financial Institutions has proposed amending 10 VAC 5-20-30 in order to generate additional revenue;

IT IS THEREFORE ORDERED THAT:

(1) The proposed regulation is appended hereto and made a part of the record herein. 

(2) Comments or requests for hearing on the proposed regulation must be submitted in writing to Joel H. Peck, Clerk, State Corporation Commission, c/o Document Control Center, P.O. Box 2118, Richmond, Virginia 23218, on or before May 9, 2008. Requests for hearing shall state why a hearing is necessary and why the issues cannot be adequately addressed in written comments. All correspondence shall contain a reference to Case No. BFI-2008-00066.

Interested persons desiring to submit comments electronically may do so by following the instructions available at the Commission's website: http://www.scc.virginia.gov/case.

(3) The proposed regulation shall be posted on the Commission's website at http://www.scc.virginia.gov/case.

AN ATTESTED COPY hereof, together with a copy of the proposed regulation, shall be sent to the Registrar of Regulations for publication in the Virginia Register.

AN ATTESTED COPY hereof shall be sent to the Commissioner of Financial Institutions, who shall forthwith mail a copy of this Order, together with a copy of the proposed regulation, to all state-chartered banks, savings institutions, and such other interested parties as he may designate.

10VAC5-20-30. Schedule prescribing annual fees paid for examination, supervision, and regulation of state-chartered banks and savings institutions.

Pursuant to the provisions of §§6.1-94, 6.1-194.85 and 6.1-194.149 of the Code of Virginia, the State Corporation Commission hereby sets the following schedule of annual fees to be paid by state-chartered banks, savings institutions, and savings banks for their examination, supervision, and regulation:

	SCHEDULE

	Asset Interval
	Fee

	Assets Exceeding
	But Not Exceeding
	This Amount
	Plus
	Assets Exceeding

	$0
	$5 million
	$6,000 $6,900
	0
	x
	 

	5 million
	25 million
	6,000 6,900
	.000350 
.0004025
	x
	$5 million

	25 million
	100 million
	13,000 14,950
	.000200 
.00023
	x
	25 million

	100 million
	200 million
	28,000 32,200
	.000150 
.0001725
	x
	100 million

	200 million
	1000 million 1 billion
	43,000 49,450
	.000110 
.0001265
	x
	200 million

	1000 million 1 billion
	5000 million 5 billion
	131,000 150,650
	.000090 
.0001035
	x
	1000 million 1 billion

	5000 million 5 billion
	 
	491,000 564,650
	.000070 
.0000805
	x
	5000 million 5 billion


The fee assessed using the above schedule shall be rounded down to the nearest whole dollar. The assessment shall be based on the institution's total assets as shown by its Report of Condition as of the close of business for the preceding calendar year filed with the Bureau of Financial Institutions.

A bank or savings institution which opens for business January 1 through June 30 shall be assessed a fee of $6,000 $6,900 for that year.

A bank or savings institution which opens for business on or after July 1 shall be assessed a fee of $4,500 $5,175 for that year.

VA.R. Doc. No. R08-1252; Filed April 8, 2008, 11:21 a.m. 
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